






























































































































































EXHIBITI

TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1Il. DETAILED NOTES (CONTINUED)

D. Interfund Accounts

L

Interfund Payables and Receivables

At June 30, 2011, the amounts due from and due to other funds were as follows:

INTERFUND RECEIVABLE FUND
NONMAJOR  NONMAIJOR
CAPITAL SPECIAL CAPITAL
GENERAL OR NON- REVENUE PROJECTS
INTERFUND PAYABLE FUND FUND RECURRING FUND FUND TOTAL
GENERAL FUND.....cccovtiririererrceenreereennan $ $2678202 § 33,545 $ 35074 $ 2,746,821
NONMAJOR FUNDS:
SPECIAL REVENUE FUNDS:
Thomaston opera house .............cccvererrenee 199,960 199,960
Federal grant fund..........cccocoveniininnnnns 7,500 7,500
CAPITAL PROJECTS FUNDS:
WPCA repair and replacement fund......... 1,604 1,604
PERMANENT FUNDS:
Kenea Park ........cccocoveeinecnvninieinnienens 54 54
Hillside Cemetery trust fund... . 26,023 26,023
TOTAL NONMAJOR FUNDS..................... 233,537 235,141
TOTAL....ccoiiiicrinirierreeeecee e $§ 233537 § $§ 2679806 §  33.545 $§ 35074 $ 2,981,962

All interfund balances resulted from the time lag between the dates payments occurred between
funds for short-term internal financing.

Interfund Transfers

A summary of interfund transfers as of June 30, 2011 is as follows:

TRANSFERS QUT
GENERAL SPECIAL CAPITAL
FUND REVENUE PROJECTS TOTAL
TRANSFERS IN:

GENERAL FUND........ccoccvvmrrenrnrinriennnee 3 $ 22500 $ 3 22,500
DEBT SERVICE FUND........cccocrerrrrnnnnen. 2,799.394 2,799,394
CAPITAL OR NONRECURRING FUND. 184,567 1,604 186,171

CAPITAL PROJECT FUNDS:
Seth Thomas Museum Fund................... 7,700 7,700
WPCA Repair & Replacement Fund...... 88.004 88.004
TOTAL CAPITAL PROJECT FUNDS .... 7,700 88.004 95.704
PERMANENT FUNDS .......cccocoverninnens 10,000 10,000
TOTAL NONMAIJOR FUNDS .................. 17,700 88,004 105.704
TOTAL.....covevrirrrrrnnissnrnessset s $ 3001661 $ 110504 $ 1,604 $ 3113769

Transfers are used to account for the financing by the general fund of various programs and
activities in the Debt Service, Capital Projects, Capital or Nonrecurring and Special revenue Funds.
In turn the EMS fund offsets its budget by transferring revenue recovery money to the general fund.
Operating surpluses in the Sewer Use fund are transferred to the WPCA Repair & Replacement

Fund.
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TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT I

Il. DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations

1. Summary of Changes

The following is a summary of changes in long-term obligations during the fiscal year:

BALANCE BALANCE
ORIGINAL  DATE OF DATEOF  INTEREST JULY 1, JUNE 30, CURRENT
DESCRIPTION AMOUNT ISSUE MATURITY RATE 2010 ADDITIONS DEDUCTIONS 2011 PORTION
BONDS/NOTES
General Purpose:
Refunding bond ... § 323,000  09/01/03 09/01/20 3.80-4.60 $ 166,000 $ $ 166,000 $ - 3 -
Refunding bond ... 417,938  02/05/10 08/15/18 1.50-3.00 417,938 44,978 372,960 52,540
Improvement bond 7,520,000  02/05/10 02/01/30 2.00-4.00 7,520,000 410,000 7,110,000 405,000
Refunding bond ... 139,000  12/21/10 12/01/22 2.00-4.00 140,008 7257 132,751 5,141
Total General PUIPOSE.....c..couvveeiireirirrie et esessesesse e eseveneas 8.103.938 140,008 628.235 7,615,711 462,681
Schools:
Improvement bond 2,300,000  09/01/03 09/01/20 3.80-4.60 1,485,000 1,485,000 - -
Improvement bond 7,700,000  04/15/05 04/15/25 3.75-4.50 6,060,000 4,850,000 1,210,000 410,000
Refunding bond ... 2,402,062  02/05/10 08/15//18 1.50-3.00 2,402,062 255,022 2,147,040 302,460
Refunding bond ... 6,200,000  12/21/10 12/01/22 2.00-4.00 6,244,960 323,713 5,921,247 229,296
TOtal SCHOOIS ..ottt et sese s 9,947,062 6.244,960 6,913,735 9,278,287 941,756
Sewer:
Clean water .......... 1,077,413  04/30/97 04/30/16 2.00 356,487 58,199 298,288 59,374
Clean water .......... 9,091,656  02/28/02 03/31/21 2.00 5,285,063 445,149 4,839,914 454,134
Refunding bond ... 1,292,000  09/01/03 09/01/20 3.80-4.60 664,000 664,000 - -
Refunding bond ... 556,000  12/21/10 12/01/22 2.00-4.00 560,032 29.030 531,002 20,563
TOtAl SEWET ...o.vceciiiriiiicr et 6,305,550 560,032 1,196.378 5,669.204 534,071
TOTAL BONDS/NOTES......cct ittt eeve e 24,356,550 6.945,000 8,738,348 22,563,202 1,938,508
Bond premium......... 107,273 09/01/03 09/01/20 N/A 65,553 65,553 -
Bond premium......... 83,816  04/15/05 04/15/25 N/A 58,670 46,936 11,734
Bond premium......... 173,574  02/05//10  02/01/30 N/A 173,574 8,678 164,896
Bond premium ........ 55,514 02/05/10 08/15/18 N/A 55,514 6,169 49,345
Bond premium......... 406,061 12/21/10 12/01/22 N/A 406,061 406,061
TOTAL BOND PREMIUMS.......c.cccooiiiiieierieeer e esnsesstssensasnone 353311 406,061 127,336 632,036
DEFERRED CHARGE ........oovcvniienieieinneise s essssse s (344.828) (344.828)
TOTAL BOND/NOTES AND RELATED LIABILITIES ........ccccorevevneee. 24,709,861 7,006,233 8,865,684 22,850,410 1,938,508
NET PENSION OBLIGATION...........oovoneverinnrenieriirninissisiseosses e cossssesssns 589,119 809,490 946,555 452,054
NET OPEB OBLIGATION .......cccosuiiiereiiriereseineersseesssessessesseseeerseeseeas 1,809,535 1,568,526 746,834 2,631,227
REMEDIATION OBLIGATIONS .......covivitinitiiiriireseneeeeenseseeseeerens 215,000 113,000 102,000 25,500
COMPENSATED ABSENCES ........onviuverrenirc s iresessssssessessennesessessesessnes 1,101,942 439455 23,082 1,518,315 227,747
SEVERANCE PAYMENTS......coovimmnmernirinnnneeenscsensnsseesesessssssssssessssan 362921 130,578 232,343 125.915
TOTAL LONG-TERM OBLIGATIONS .........ooevvvirimireesinnsesseresersserssereens $ 28788378 § 90823704 $10825703 $ 27786349 $§ 2317670

Severance payments were made from the Capital or Nonrecurring Fund.
All long-term liabilities are generally liquidated by the General Fund.
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TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT 1

IIl. DETAILED NOTES (CONTINUED)

E.

Changes in Long-Term Obligations (Continued)

1. Summary of Changes (Continued)

2.

The following is a summary of debt maturities and of amounts to be provided by the State of
Connecticut for repayment of school bonds:

FISCAL BONDS NOTES STATE REIMBURSEMENT
YEAR PRINCIPAL INTEREST PRINCIPAL INTEREST PRINCIPAL INTEREST
2012 $ 1425000 § 572,863 $ 513,508 $ 98,069 § 158981 $ 13,317
2013 1,445,000 529,113 523,873 87,704 154,503 11,939
2014 1,430,000 494,325 534,447 77,130 152,263 10,367
2015 1,385,000 459,400 545,235 66,343 138,828 8,661
2016 1,370,000 425,175 545,429 55,347 134,350 7,060
2017 1,280,000 384,762 501,854 44,926 132,111 5,305
2018 1,230,000 341,737 511,984 34,796 129,872 3,290
2019 1,195,000 300,075 522,318 24,462 127,633 1,123
2020 910,000 259,400 532,861 13,919
2021 910,000 223,000 406,693 3,397
2022 765,000 189,500
2023 760,000 159,000
2024 760,000 136,600
2025 760,000 104,400
2026 360,000 72,000
2027 360,000 57,600
2028 360,000 43,200
2029 360,000 28,800
2030 360,000 14,400
TOTALS § 17425000 _$ 4795350 § 5138202 § 506,093 § 1,128,541 $ 61,062

Statutory Debt Limitations

The Town’s indebtedness does not exceed the legal debt limitations as required by Connecticut
General Statutes as reflected in the following schedule:

NET
CATEGORY DEBT LIMIT INDEBTEDNESS BALANCE
General purpoSe .........ccevevrvvienrenininns $ 38,047,165 $§ 7,615,711 $ 30,431,454
SchOOIS ..vivvvreriierereeccrr e 76,094,330 8,149,746 67,944,584
SEWELS .vvvevvivrreeeestetereresnesseseerssresesennes 63,411,941 531,002 62,880,939
Urban renewal........coovvevevivericveenriennnen, 54,957,016 54,957,016
Pension deficit........coooeveivvveveirirennnnee, 50,729,553 50,729,553
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TOWN OF THOMASTON, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT 1

IIl. DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations (Continued)

2. Statutory Debt Limitations (Continued)

5.

The total overall statutory debt limit for the Town is equal to seven times annual receipts from
taxation, $118,368,957.

The indebtedness reflected above includes bonds outstanding in addition to the amount of bonds
authorized and unissued against which bond anticipation notes are issued and outstanding. School
building grants receivable of $1,128,541 for bond principal is reflected as deductions in the
computation of net indebtedness.

Termination Benefits

The Board of Education provided severance benefit payments to 7 former employees. Benefits are
paid annually based on the retirement agreement for each employee and are payable through 2014.
Benefits paid during the year were made from the Town-wide sick pay reserve in the Capital or
Nonrecurring Fund in the amount of $130,578.

Environmental Remediation

The Town settled a claim relating to contamination resulting from use of underground storage
tanks. The Town is working with the State on a plan of remediation that it filed with the State of
Connecticut Department of Environmental Protection. Under terms of the remediation plan, the
Town is responsible for annual operation and maintenance costs relating to the remediation
system. Monitoring costs are estimated to cost approximately $25,500 for the next two to four
years. Consultants are currently investigating optional treatments to bring the project to closure
within three-four years.

Authorized/Unissued Bonds

The amount of authorized, unissued bonds is $6,058,105 as follows:

BONDING PREVIOUSLY AUTHORIZED

PROJECT AUTHORIZATION  BONDED BUT UNISSUED

Wastewater treatment plant system upgrade............... $ 13,291,607 $§ 13,117,462 $ 174,145
Black Rock School renovations .........ece.eeeveveerenerenenn 6,530,000 6,400,000 130,000
Altair Avenue bridge project........coceeveerererenrirersenns 220,000 106,572 113,428
Seven year road program ..........ceeeeevvreeerernrereresesernnnns 10,674,500 7,104,112 3,570,388
Public WOrks trucks ....c.vcvvevievveireieercrreeeseee e 324,460 309,316 15,144
Refunding Bonds........cecvverevrveveeririneereniereienseenensnens 9.000.,000 6.945.000 2,055,000

TOTAL oot ese e $ 40,040,567 $ 33982462 $ 6058105

The Wastewater Treatment plant, Black Rock School Renovations, Altair Avenue Bridge project

and public works trucks are completed, and the Town does not intend to issue any bonds for the
amounts authorized and unissued.

Pursuant to a resolution passed at a Town referendum held on June 4, 2008, the Town authorized
$10,674,500 for the reconstruction and repair of various town roads and roadside elements, in
accordance with the Town's Seven Year Road Program prepared by the Highway Department.

The Town issued bonds in the amount of $7,104,112 on February 5, 2010, for three phases of this
project.
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EXHIBIT 1

TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

Il. DETAILED NOTES (CONTINUED)

E. Changes in Long-Term Obligations (Continued)

5.

7.

Authorized/Unissued Bonds (Continued)

Pursuant to a resolution adopted at a Special Town Meeting held on May 16, 2007, the Town
authorized an appropriation of $750,000 and a bond authorization not to exceed $220,000 for
reconstruction and repair of the Altair Avenue Bridge. The Town issued bonds in the amount of
$106,572 on February 5, 2010 for this project.

Pursuant to a resolution adopted at a Special Town Meeting held on February 4, 2009, the Town
authorized an appropriation of $324,460 and a bond authorization not to exceed $324,460 for the
purchase of two dump trucks for the Public Works Department. The Town issued bonds in the
amount of $309,316 on February 5, 2010.

Pursuant to a resolution adopted by the Board of Selectmen of the Town at a meeting held on
September 21, 2010, the Town authorized the issuance of bonds in an amount not exceeding
$9,000,000 for the purpose of refunding, at or prior to maturity, all or any portion of the Town’s
outstanding general obligation bonds dated September 1, 2003 and April 15, 2005. The Town
issued bonds in the amount of $6,945,000 on December 21, 2010.

Current Year Advance Refunding

On December 21, 2010, the Town issued $6,945,000 of general obligation refunding bonds with
interest rates of 2.0% to 4.0%. These refunding bonds were issued to advance refund and defease
bonds issued in September 2003 and April 2005. The refunding resulted in an economic gain of
$202,935 with a total savings of $234,209.

Subsequent Event

On November 9, 2011, the Town issued $3,750,000 of bond anticipation notes with an interest
rate of 0.50% maturing August 9, 2012. The bond anticipation notes were issued to continue the
road project, to begin the WPCA effluent treatment, and to purchase an ambulance.

F. Restricted Net Assets

The amount of restricted net assets which were restricted by enabling legislation totaled $232,370 at
June 30, 2011.
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TOWN OF THOMASTON, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT I

1II. DETAILED NOTES (CONTINUED)

G. Fund Balances

As of June 30, 2011, fund balances are composed of the following:

GENERAL DEBT SMALL OR NON- NONMAJOR
FUND SERVICE CITIES RECURRING FUNDS TOTAL

NONSPENDABLE:
Permanent fund principal $ $ $ $ 200,200 $ 200,200
Inventory/Prepaid Items 250,932 250,932
Long-term accounts
receivable/Advances 1,166,450 1,166,450
TOTAL NONSPENDABLE 250,932 1,166,450 200,200 1,617,582
RESTRICTED:
General Government 45,958 5,093 51,051
Public Safety 120,210 120,210
Public Works 71,570 71,570
Health and Welfare 7,921 7,921
Culture and Recreation 28,967 28,967
Housing and Development 183,905 183,905
Education 37,388 37,388
Debt service 189,889 189,889
TOTAL RESTRICTED 183,905 45,958 461,038 690,901
COMMITTED:
General Government 212 212
Public Safety 30,940 30,940
Public Works 230,608 230,608
Approved CNR Projects 2,548,643 237,385 2,786,028
TOTAL COMMITTED - - 2,548,643 499,145 3,047,788
ASSIGNED:
Subsequent Years Budget 153,207 153,207
Public Safety 38,249 38,249
Education 5,777 5,777
Debt service 265,387 265,387
TOTAL ASSIGNED 153,207 265,387 44,026 462,620
UNASSIGNED 1,766,537 (179,998) 1,586,539
TOTAL $ 2,170,676 265,387 $ 1,350,355 $ 2,594,601 $ 1,024,411 $ 7,405,430

V. OTHER INFORMATION

A. Risk Management

The Town is exposed to various risks of loss related to public official liability, police liability, Board of
Education legal liability, theft or impairment of assets, errors and omissions, injury to employees and

natural disasters.
blanket and umbrella policies.
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EXHIBIT I

TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

A.

Risk Management (Continued)

The Town of Thomaston is a member of the Connecticut Interlocal Risk Management Agency
(CIRMA), an unincorporated association of Connecticut local public agencies, which was formed in
1980 by the Connecticut Conference of Municipalities (CCM) for the purpose of establishing and
administering an interlocal risk management program pursuant to the provisions of Section 7-479a et.
seq. of the Connecticut General Statutes.

The Town is a member of CIRMA's workers' compensation pool, a risk sharing pool, which began on
July 1, 1980. The workers' compensation pool provides statutory benefits pursuant to the provisions of
the Connecticut Workers' Compensation Act. The coverage is subject to an incurred loss retrospective
rating plan, and losses incurred in the coverage period will be evaluated at 18, 30, and 42 months after
the effective date of coverage. CIRMA's workers' compensation pool retains $1,000,000 per occurrence
and purchases reinsurance above that amount to the limit of liability of $10 million per occurrence.
Settled claims have not exceeded commercial coverage in any of the past three years, and there have not
been any significant reductions in insurance coverage from amounts held in prior years.

The Town is a self-insured provider of claims under C.G.S. 7-433c, the Heart and Hypertension Act.

Commitments and Litigation

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the Federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which
may be disallowed by the grantor cannot be determined at this time, although the Town expects such
amounts, if any, to be immaterial.

Pension Plan

1. Plan Description

Summary

The Town administers one single employer, defined benefit pension plan (Town of Thomaston
Retirement Plan). The plan was established through ordinance at a Town Meeting and may be
amended by the Board of Selectmen and through union contract negotiation. The Pension
Commission makes recommendations for plan provisions which are approved by the Board of
Finance. The pension plan is included in the financial statements as a single pension trust fund
since the assets may be used to pay benefits or refunds of any plan member or beneficiary.
Separate, stand-alone reports are not issued.

2. Summary of Significant Accounting Policies and Plan Asset Matters

a. Basis of Accounting

The Town's pension trust fund's financial statement is prepared on the accrual basis of
accounting. Contributions are recognized when due, pursuant to formal commitments and
contractual requirements and investment income is recognized when earned. Expenses (benefits
and administration) are recognized when they are due and payable in accordance with the terms
of the plan. Administration costs are budgeted and paid for by the general fund.
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EXHIBIT I

TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV, OTHER INFORMATION (CONTINUED)

C. Pension Plan (Continued)

2.

Summary of Significant Accounting Policies and Plan Asset Matters (Continued)

b.

Valuation of Investments

Investments are valued at fair value. Securities traded on a national exchange are valued at
June 30, 2011, reported sales price. There are no investments of 5% or greater in any one
organization.

Classes of Employees Covered

Plan Participants (January 1, 2010)

Retirees and beneficiaries currently receiving benefits.......... 66
Terminated employees entitled to benefits but
not yet receiving them. .......coveeievnnieeecree et 12
Active plan MEMDETS ......ccvieereeerirsirrrinrereeeeerierisisessereesesenns 83
Total Plan Participants........cc.cccereerrnvrienieecsnessioreresesereenens 161
Benefit Provisions

a. Benefit Provisions

b.

C.

The plan’s membership is open to substantially all Town employees with the exception of
certified teachers, the First Selectman and non-union employees who are hired after May 1,

2010. Employees are eligible for pension benefits after one year of service with a minimum of
1,250 hours.

Employer Contributions

Recommended contributions to the plan are determined each year as part of the actuarial
valuation using the entry age normal method.

The Town’s contributions for the plan can be found in IV.C.7 - Schedule of Annual Pension
Cost and Net Pension Obligation.

Employee Contributions

The following table details the employee contribution requirement as a percentage of annual
compensation:

General Town, highway and sewer employees 3%
Police (excluding special duty pay) 8%
Board of Education noncertified 2%
Superintendent of Highway 6%

Employees’ contributions to the Plan will increase by 3% over the next four years as a result of
the recently settled contract with all four bargaining units.
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EXHIBIT I
TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plan (Continued)

5. Funded Status and Funding Progress

The funded status of the plan as of January 1, 2011 was as follows:

®)
ACTUARIALLY [(A-B)/C]

ACCRUED (A-B) OVER (UNDER)

(A) LIABILITY  OVER/ (A/B) FUNDED AAL AS

ACTUARIAL ACTUARIAL (AAL) (UNDER) FUNDED (C)  APERCENTAGE

VALUATION VALUEOF PROJECTED FUNDED AAL  COVERED OF COVERED

DATE ASSETS  UNITCREDIT  AAL RATIO PAYROLL PAYROLL
January 1,2011 $10,908,008 $16,280,934  $(5,372,926) 67.0%  $3,838,262 (140%)

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress (RSI), immediately following the notes to the
financial statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.

6. Actuarial Assumptions

The information presented as historical trend information was determined as part of the actuarial
valuation as of the date indicated in the tabulation. Additional information as of the latest
valuation is as follows:

Actuarial Valuation Date January 1, 2011
Actuarial Cost Method Entry Age Normal
Asset Valuation Method 5 Year Smoothing
Actuarial Assumptions:
Investment Rate of Return 7%
Projected Salary Increases:
Merit 2.5%
Inflation 2.5%
Cost of Living Adjustments None
Amortization Method Level Amount. Open
Remaining Amortization Period 18 Years

The accrued liability is determined under the Entry Age actuarial cost method. Under this
method, the excess of the entry-age actuarial accrued liability over the actuarial value of plan
assets is amortized over an open period, which was 20 years as of January 1, 2009,
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TOWN OF THOMASTON, CONNECTICUT

NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT I

1V. OTHER INFORMATION (CONTINUED)

C. Pension Plan (Continued)

7.  Annual Pension Cost and Net Pension Obligation (NPO)

The changes in the NPO were as follows:

Annual required contribution.........ccccccevevvenreeneen. $ 820,223
Interest on net pension obligation ...........c.ceveennen. 41,238
Adjustment to annual required contribution (51,971
Annual Pension COSt.....cuvvverrrereerreearieereeesveneennens 809,490
Contributions made ........ccocevveererriereneerinreeennens (__946.555)
Decrease in net pension obligation ..........c.......... ( 137,065)
Net pension obligation - July 1, 2010 ............. 589,119
Net pension obligation - June 30, 2011........... $ 452,054
Three Year Trend Information
ANNUAL
YEAR PENSION PERCENTAGE NET
ENDING COST OF APC PENSION
JUNE 30, (APC) CONTRIBUTED OBLIGATION
2011 $ 809,490 116.9% $ 452,054
2010 869,035 116.8% 589,119
2009 869,527 86.6% 735,162

D. Other Post-Employvment Benefits Plan

1.  Plan Description

The Town administers two single-employer, post retirement healthcare plans, Town of Thomaston
(Police, Sewer, Highway, Non-Union and White Collar) and the Board of Education
(Administrators, AFSCME, Non-Union, Superintendent, Teachers and Non-Union Cafeteria). The
Town plan provides medical and dental benefits for eligible retirees and their spouses. The Board
of Education plan provides medical, dental and life insurance benefits to eligible retirees and their
spouses. The plans do not issue stand alone financial reports.
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TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

EXHIBIT

1V. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

2. Summary of Significant Accounting Policies and Plan Asset Matters

Basis of Accounting

The OPEB trust fund is accounted for using the accrual basis of accounting. Contributions are
recognized when due, pursuant to formal commitments and contractual requirements, and revenue
(investment income) is recognized when earned and expenses (benefits, administration and
refunds) are recognized when due and payable in accordance with the terms of the plan.

3. Benefit Provisions

a. Benefit Provisions

The Town plan provides for medical and dental benefits for all eligible Town Highway,
Police, Sewer and White Collar retirees and their spouses. The Board of Education plan
provides medical, dental and life insurance benefits for all Board of Education retirees and
their spouses. Benefits and contributions are established by contract and may be amended by
union negotiations. Administration costs are financed from investment earnings.

b. Employer Contributions

The Town’s contributions are actuarially determined on an annual basis using the projected unit
credit method. The Town and Board of Education’s total plan contributions were $582,499 and

$164,335, respectively.

¢. Employee Contributions

There are no employee contributions to the plans.

4. Funded Status and Funding Progress

The funded status of the plan as of July 1, 2010 was as follows:

®)

[(A-B)/C]
OVER (UNDER)
FUNDED AAL AS
©) APERCENTAGE
COVERED  OF COVERED
PAYROLL  PAYROLL

ACTUARIALLY
ACCRUED (A-B)
A LIABILITY OVER/
ACTUARIAL ACTUARIAL (AAL) (UNDER)
VALUATION VALUE OF PROJECTED FUNDED
DATE ASSETS UNIT CREDIT AAL
TOWN
JULY 1,2010 $ - $12,662,763 $(12,662,763)
BOARD OF EDUCATION
JULY 1,2010 § - $ 5,278,926 $( 5,278,926)
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EXHIBIT I

TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

1V. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

4.

5.

Funded Status and Funding Progress (Continued)

Actuarial valuations involve estimates of the value of reported amounts and assumptions about the
probability of events far into the future, and actuarially determined amounts are subject to continual
revision as actual results are compared to past expectations and new estimates are made about the
future. The required schedule of funding progress (RSI), immediately following the notes to the
financial statements presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time, relative to the actuarial accrued liability for benefits.

Actuarial Methods and Assumptions

Projections of benefits are based on the substantive plan (the plan as understood by the employer
and plan members) and include the types of benefits in force at the valuation date and the pattern of
sharing benefit costs between the employer and plan members to that point. The projection of
benefits for financial reporting purposes does not explicitly incorporate the potential effects of legal
or contractual funding limitations on the pattern of cost sharing between the employer and plan
members in the future. Actuarial calculations reflect a long-term perspective. Consistent with that

The data presented in the schedules of funding progress and schedules of contributions were
determined as part of the actuarial valuation at the date indicated. Additional information for all
plans as of the latest valuation date is as follows:

VALUATION DATE July 1, 2010
ACTUARIAL COST METHOD Projected Unit Credit
AMORTIZATION METHOD Level Dollar
REMAINING AMORTIZATION PERIOD 29 years open
ASSET VALUATION METHOD Fair Value
ACTUARIAL ASSUMPTIONS:
Investment rate of return — Town 4.5%
Investment rate of return — Board of Education 4.5%
Healthcare inflation rate:
Initial 10%
Ultimate 5%
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EXHIBIT I
TOWN OF THOMASTON, CONNECTICUT
NOTES TO BASIC FINANCIAL STATEMENTS (CONTINUED)

IV. OTHER INFORMATION (CONTINUED)

D. Other Post-Employment Benefits Plan (Continued)

6. Annual OPEB Cost and Net OPEB Obligation (NOO)

The changes in the NOO were as follows:

BOARD
OF

TOWN EDUCATION
Annual required contribution...........ccouveeeereerieeneenns $ 1,045,568 $ 514,993
Interest on net OPEB obligation .........cccccevevvevninnnnnnn. 59,917 30,842
Adjustment to annual required contribution.............. (53581 (. 29.213)
Annual OPEB COSt......ceovvivriririicrinreerieeieeneneeeeeens 1,051,904 516,622
Contributions made ..........c.ccvveeeivieerencnnernnenrieennns (_582.499) (_ 164.335)
Change in net OPEB obligation........c.ccccocevvcrirrinnne 469,405 352,287
Net OPEB obligation - July 1, 2010 ......ccceeevrernnenen. 1,124,150 685,385
Net OPEB obligation - June 30, 2011.......ccccevnenneeen. $ 1,593,555 § 1,037,672

7. Three Year Trend Information

ANNUAL
YEAR OPEB PERCENTAGE NET
ENDING COST OF AOC OPEB
JUNE 30 (AOC) CONTRIBUTED OBLIGATION
TOWN
2009 $ 1,026,727 46.3% § 551,654
2010 1,072,360 46.6% 1,124,150
2011 1,051,904 55.4% 1,593,555
BOARD OF EDUCATION
2009 § 507,023 33.7% $ 335925
2010 535,637 34.8% 685,385
2011 516,622 31.8% 1,037,672

E. On-Behalf Payments

The amount recognized in the general fund intergovernmental revenues and education expenditures for
contributions made by the State to the State Teachers’ Retirement Plan was $1,036,002.
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TOWN OF THOMASTON, CONNECTICUT

REQUIRED SUPPLEMENTARY INFORMATION
THOMASTON RETIREMENT SYSTEM

SCHEDULE OF FUNDING PROGRESS

RSI-1

A B (A-B) (A/B) c [(A-B)/C]
ACTUARIALLY
ACCRUED OVER OVER/UNDER
ACTUARIAL ACTUARIAL  LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
VALUATION VALUE OF ENTRY AGE FUNDED AAL COVERED A PERCENTAGE OF
DATE ASSETS NORMAL AAL RATIO PAYROLL __ COVERED PAYROLL
JANUARY 1
2006 $ 7,862,318  $ 12301206 §  (4,438,3888) 63.9% $ 3,700,000 «(120.0)%
2007 8,612,789 12,829,544 (4,216,755) 67.1% 3,945,508 -(106.9)%
2008 9,386,277 13,131,823 (3,745,546) 71.5% 4,158,634 -(90.1)%
2009 9,645,552 14,817,407 (5,171,855) 65.1% 4,311,802 -(119.9)%
2010 10,231,764 15,753,396 (5,521,632) 64.9% 4,122,857 -(133.9)%
2011 10,908,008 16,280,934 (5,372,926) 67.0% 3,838,262 -(140.0)%
SCHEDULE OF EMPLOYER CONTRIBUTIONS
ACTUARIAL ANNUAL
VALUATION REQUIRED ACTUAL PERCENTAGE
DATE CONTRIBUTIONS _CONTRIBUTIONS CONTRIBUTED
JANUARY 1,
2006 $ 713,064 642,000 90.0%
2007 728,462 692,000 95.0%
2008 703,728 719,078 102.2%
2009 880,798 753,078 85.5%
2010 882,428 1,015,078 115.0%
2011 820,223 946,555 115.4%
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TOWN OF THOMASTON, CONNECTICUT

REQUIRED SUPPLEMENTARY INFORMATION
THOMASTON OPEB PLANS

SCHEDULE OF FUNDING PROGRESS

RSI-2

TOWN PLAN
A B A-B) (A/B) C [(A-B)/C]
ACTUARIALLY
ACCRUED OVER OVER/UNDER
ACTUARIAL ACTUARIAL  LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
VALUATION VALUE OF PROJECTED FUNDED AAL COVERED A PERCENTAGE OF
DATE ASSETS UNIT CREDIT AAL RATIO PAYROLL __ COVERED PAYROLL
JULY 1,
2008 $ $ 13728986 §  (13,728,986) 00% $ 2,712,895 ~(506.1)%
2009 14,302,699 (14,302,699) 0.0% 2,794,282 «(511.9)%
2010 12,662,763 (12,662,763) 0.0% 2,330,930 -(543.2)%
BOARD OF EDUCATION PLAN
A B (A-B) (A/B) C [(A-B)/C]
ACTUARIALLY
ACCRUED OVER OVER/UNDER
ACTUARIAL ACTUARIAL  LIABILITY (AAL) (UNDER) FUNDED FUNDED AAL AS
VALUATION VALUE OF PROJECTED FUNDED AAL COVERED A PERCENTAGE OF
DATE ASSETS UNIT CREDIT AAL RATIO PAYROLL __ COVERED PAYROLL
JULY 1,
2008 $ $ 5038876 $  (5038,876) 0.0% $ 7,644,964 -(65.9)%
2009 5,382,969 (5,382,969) 0.0% 7,874,313 -(68.4)%
2010 5,278,926 (5,278,926) 0.0% 7,617,924 -(69.3)%
SCHEDULE OF EMPLOYER CONTRIBUTIONS
TOWN PLAN
ACTUARIAL ANNUAL
VALUATION REQUIRED ACTUAL PERCENTAGE
DATE CONTRIBUTIONS CONTRIBUTIONS CONTRIBUTED

JULY 1

2008 $ 1,026,727 $ 475,073 46.3%
2009 1,071,050 499,864 46.7%
2010 1,045,568 582,499 55.7%
BOARD OF EDUCATION PLAN
ACTUARIAL ANNUAL
VALUATION REQUIRED ACTUAL PERCENTAGE
DATE CONTRIBUTIONS CONTRIBUTIONS CONTRIBUTED

JULY 1,

2008
2009

2010

$ 507,023 $ 171,098 33.7%
534,839 186,177 34.8%
514,993 164,335 31.9%
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Supplemental
Schedules



General
Fund

The general fund is the principal fund of the Town and is used to account for all activities of the Town,
except those required to be accounted for in another fund. The general fund accounts for the normal
recurring activities of the Town (i.e., general government, public safety, public works, health, social
services, recreation, education, etc.). These activities are funded principally by property taxes, user
fees and grants from other governmental units.



SCHEDULE 1

(10f2)
F MASTON. NECTICUT
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
PROPERTY TAXES:
$ 16,000,376 $ 16,000,376 $ 16,101,526 $ 101,150
Prior year taxes............ 400,000 400,000 485,839 85,839
Interest and lien fees.................. 185,000 185,000 226,338 41,838
Housing authority in lieu of taXes..........cc.cccccoevvnvrerrennnnn, 14,000 14,000 15,940 1,940
Telecommunications Property taX..............oc.eceeecrrerarnennns 45,000 45,000 28,110 (16,890)
TOTAL PROPERTY TAXES.......cccocooiiiiiieeeeeeereene 16,644,376 16,644,376 16,858,253 213,877
CHARGES FOR SERVICES:
Conveyance tax.............. 37,000 37,000 31,559 (5,441)
Zoning and land use fees . 12,000 12,000 8,856 (3,144)
GUIN PEIMILS. ...ttt ve e esnne 1,700 1,700 4,800 3,100
Parking tiCKEES. .....c.oevrivirereirinee e 500 500 474 (26)
Meter Money.... . 1,600 1,600 (1,600)
ACCIAENE TEPOTTS. ..ot 400 400 316 (84)
VEndor PETMILS..........vueermerireiieriieises s esseereecsnsons 300 300 160 (140)
Fingerprinting.........ccccocovvevrenene. 50 50 125 75
Special duty police reimbursements. 40,000 40,000 43,860 3,860
Dam patrol.........coocoeeeienninenennn. 15,388 15,388 15,415 27
Building permits.. 40,000 40,000 30,237 (9,763)
MINIBUS FATES... o0 v vv vt e et et e e e e e 800 800 755 45)
Recreation - programs. 21,000 21,000 15,000 (6,000)
Recreation = NYStTOMS........cov.ovierieiieieerisiesereeeseeeseeenas 5,500 5,500 3,500 (2,000)
False alarms. .. ... ..o e e 2,500 2,500 1,575 (925)
Other licenses, fees and permits...............cccococecevevieiennennns 1,200 1,200 282 (918)
Town of Litchfield -Sewer upgrade............... .. 8,867 8,867 8,867 -
CGS 51-56a (d) Police ticket revenue sharing.................... 3,700 3,700 1,864 (1,836)
TOTAL CHARGES FOR SERVICES............ccccecevvirvnnan. 192,505 192,505 167,645 (24,860)
INTERGOVERNMENTAL REVENUES:
Property tax relief - state owned property..........c.ccoceveee.. 29,550 29,550 29,719 169
Property tax relief - elderly freeze..............ccoovovvernniinnn, 1,833 1,833 2,000 167
Property tax relief - circuit breaker........................ ... 58,255 58,255 58,041 214)
Property tax relief - Veterans' exemption................. . 12,246 12,246 11,440 (806)
Property tax relief - Mfg's machinery & equipment.......... 331,381 331,381 315,229 (16,152)
Property tax relief - totally disabled.............c.coceovvervrinnnn. 1,064 1,064 1,120 56
Federal PILOT - land authorization... 508 508 1,420 912
LOCIP...... oo iee e e 54,138 54,138 54,138 -
Education cost sharing............ 5,630,307 4,826,353 4,832,667 5,814
‘School construction grants...................c..oeeevinn s e 172,774 172,774 177,673 4,899
School transportation. ..............cc.oceooevevvevcveeresereeeeenns 106,583 106,583 70,336 (36,247)
Special education excess.. 1,590 1,590
Boating safety.........c.cocooeiviiiiniieise e 915 915
Mashantucket PEquOt ..........c.c.ocovvveeecreeeeeee e 37,480 37,480 37,909 429
Town Aid Road............ 112,817 112,601 112,601 -
Municipal Video Grant... ... R 26,599 26,599
FEMA Public ASSiStance...................c..oeeeeiuvvenn . 24,348 24,848
TOTAL INTERGOVERNMENTAL REVENUES.............. 6,548,936 5,745,266 5,758,245 12,979
(Continued)
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SCHEDULE 1

(2 of2)
TOWN OF THOMASTON, CONNECTICUT
GENERAL FUND
SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
INCOME FROM INVESTMENTS.........cocooiviieeieereennn $ 42,500 $ 42,500 $ 29,008 $ (13,492)
OTHER REVENUES:
Rent 0f TOWET... ..o oo ve et e e e e e e e 58,000 58,000 68,535 10,535
Sale of capital @ssets... ... .........cooii i 8,012 8,312 300
Insurance recovery... 3,329 3,329
Miscellaneous............ 5,000 5,000 3,747 (1,253)
TOTAL OTHER REVENUES... .....ocoooririieirieerienns 63,000 71,012 83,923 12,911
TOTAL REVENUES..........coocoiiiiieie et 23,491,317 22,695,659 22,897,074 201,415
OTHER FINANCING SOURCES:
Appropriation of fund balance................c..cooeveereieinnnn 350,000 403,000 (403,000)
Transfers in:
EMSFUNd......ccovv v oo et e e e e e e 22,500 22,500 22,500 -
DogFund.......c.ooovi i e 3,500 3,500 (3,500)
Total Transfers iM............cccocceievivvereieeceeeeeee e 26,000 26,000 22,500 (3,500)
TOTAL OTHER FINANCING SOURCES.........cccccocoo.... 376,000 429,000 22,500 (406,500)
TOTAL REVENUES AND OTHER
FINANCING SOURCES.......occooiiieiiieiiiieeeseie e $ 23,867,317 $ 23,124,659 $ 22,919,574 $ (205,085)
(Concluded)
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SCHEDULE 2

(10f2)
T F THOMASTON, NNECTI
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES
BUDGET AND ACTUAL
FOR THE YEAR ENDED JUNE 30, 2011
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
GENERAL GOVERNMENT:
Board of Selectmen.....................oooii $ 102,498 $ 102,498 98,951 3,547
Elections.............. 19,582 19,582 17,406 2,176
Board of Finance.... 900 900 494 406
Treasurer..........cooveveeieeeninnns o 177,109 177,109 172,293 4,816
Computer Information Systems.....................cooeeee. 25,732 30,732 24,136 6,596
Independent audit...................cooeei i 48,000 48,000 48,000 -
Legal.................. 80,000 80,000 68,959 11,041
Tax Collector..........oo v i e 93,810 93,810 93,095 715
Property Tax Rebates............ovveviiiiiniiiieeiiiin .. 25,000 25,000 17,436 7,564
Tax Assessor 106,814 106,814 98,710 8,104
Board of Assessment Appeals.............oocoveivieiiiannn. 3,300 3,300 3,050 250
INSUTANCE. .. .ou oottt e e et 375,786 375,786 344,053 31,733
Town Hall Operations & Maintenance... 231,163 231,163 211,647 19,516
Town Clerk......ooooviii 50,044 50,044 48,372 1,672
Probate court...........ooo i 5,100 5,100 3,752 1,348
Social security .. 228,932 228,932 194,593 34,339
Pension - Town Employees.............ocovvviineiiennnn. 637,381 641,056 641,056 -
Pension - Volunteer Firefighters and Ambulance........ 98,100 108,100 93,068 15,032
Medical / Life insurance..................cooevvvnninn. 636,008 636,008 564,791 71,217
Retirees Medical Insurance. .. 470,092 470,092 436,510 33,582
Council of governments............... 3,374 3,374 3,374 -
CT Conference of Municipalities.... 4,846 4,846 4,846 -
CONLINGENCY. .. .ottt et et eee et 100,000 1,033 1,033
TOTAL GENERAL GOVERNMENT..........cccccceon.. 3,523,571 3,443,279 3,188,592 254,687
PUBLIC SAFETY:
Police. ..o 893,811 893,811 863,764 30,047
Communications & dispatch... 229,183 229,183 220,494 8,689
Fire Protection................. 115,581 117,593 115,077 2,516
Fire Marshal ..... 20,970 20,970 20,936 34
Ambulance....... 50,000 56,000 55,655 345
Animal Control.. e 48,660 48,660 48,660 -
Tree Removal............ooiiiiiiiiiiiii el 6,000 12,000 11,655 345
TOTAL PUBLIC SAFETY ......oiiiiiein e 1,364,205 1,378,217 1,336,241 41,976
PUBLIC WORKS:
Highways.......oeiiii i e e 480,650 485,937 485,937 -
Town AidRoad............oooiiiiiii 112,817 113,688 113,688 -
e 191,000 191,000 187,667 3,333
Street lighting.........cooiiiiiiiiiii e 85,000 85,000 65,481 19,519
Fire hydrants...........ooooiin i 159,000 159,000 158,667 333
Solid Waste & Recycling 493,319 481,085 458,854 22,231
Groundwater Remediation..............c....coooven i, 64,000 64,000 15,789 48,211
TOTAL PUBLIC WORKS.......c..oooiiiiiieiiiee e, 1,585,786 1,579,710 1,486,083 93,627
HEALTH AND WELFARE:
Torrington Area Health District............................. 37,044 37,044 37,044 -
Northwest Regional Mental Health Board................. 854 854 854 -
Social Services.............oveviiiiiiiiiii 720 720 423 297
Elderly Nutrition 3,279 3,279 3,279 -
Susan B Anthony Project.....................ccooeveiiiil 1,000 1,000 1,000 -
MINIDUS. ... e 20,551 20,551 16,734 3817
Veterans' Administration..........................cooeil 1,000 1,000 1,000 -
TOTAL HEALTH AND WELFARE........................ 64,448 64,448 60,334 4,114
(Continued)
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SCHEDULE 2

(20f2)
TOWN OF THOMASTON, CONNECTICUT
GENERAL FUND
SCHEDULE OF EXPENDITURES AND OTHER FINANCING USES - BUDGET AND ACTUAL (CONCLUDED)
VARIANCE
WITH
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
CULTURE AND RECREATION:
Recreation Pprograms...............cco.eevviverivineeinnninn. $ 89,176 $ 90,879 $ 90,879 $ -
Memorial Day 1,500 1,500 1,500 -
Nystroms Park...............cooivvinn, 12,500 12,982 12,982 -
Public Library............cocooieeinnnnnn. 284,256 284,256 284,253 3
TOTAL CULTURE AND RECREATION 387,432 389,617 389,614 3
HOUSING AND DEVELOPMENT:
Conservation COmmisSion..............o..vvivieaneeenn, 1,725 1,725 1,725 -
Economic Development Commission...................... 600 600 255 345
Housing, Land Use & Development........................ 133,523 133,523 129,434 4,089
TOTAL HOUSING AND DEVELOPMENT 135,848 135,848 131,414 4,434
EDUCATION. ..ot 13,935,333 13,131,879 13,131,879 -
TOTAL EXPENDITURES.............ccooiiveieeeen 20,996,623 20,122,998 19,724,157 398,841
OTHER FINANCING USES:
Transfers out:
Debt Service Fund...............ccocooiiiviiiii 2,799,394 2,799,394 2,799,394 -
Hillside Cemetery..........c.ovvvivieeveiiiiiiiinieneenns 10,000 10,000 10,000 -
Capital or Nonrecurring .............ccocoovvviveinnnnnnn. 53,600 184,567 184,567 -
Seth Thomas/Bradstreet House......................cceens 7,700 7,700 7,700 -
TOTAL OTHER FINANCING USES....................... 2,870,694 3,001,661 3,001,661 -
TOTAL EXPENDITURES AND OTHER
FINANCING USES.......coiiiiiiiiiiieniiieeeeee $ 23,867,317 $ 23,124,659 $ 22,725,818 $ 398,841
(Concluded)
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SCHEDULE 3

GENERAL FUND
REPORT OF TAX COLLECTOR
FOR THE YEAR ENDED JUNE 30, 2011

LAWFUL CORRECTIONS COLLECTIONS
UNCOLLECTED  CURRENT TRANSFERS ADJUSTED OVER- UNCOLLECTED
GRAND TAXES YEAR TO TAXES PAYMENTS & NET TAXES INTEREST TAXES

LIST YEAR JULY 1, 2010 LEVY ADDITIONS  DEDUCTIONS SUSPENSE COLLECTIBLE TAXES SUSPENSE COLLECTED & LIENS TOTAL JUNE 30, 2011

1994 $ 2,218 $ $ $ 2,218 $ $ - $ $ $ - $ $ - $ -

1995 2,280 78 1,652 706 1,036 330 706 4,742 5,448 -

1996 7,868 20 7,143 745 897 152 745 3,919 4,664 -

1997 7,876 13 7,764 125 367 242 125 1,515 1,640 -

1998 7,715 416 8,002 129 572 443 129 2,277 2,406 -
1999 7,477 328 7,413 392 746 630 116 2,633 2,749 276

2000 6,784 1,888 8,551 121 673 552 121 3,699 3,820 -
2001 81,795 110 51 13,140 68,714 342 226 116 1,122 1,238 68,598
2002 91,761 567 321 8,665 83,342 864 230 634 1,860 2,494 82,708
2003 187,672 1,174 251 9,672 178,923 61,789 591 61,198 29,925 91,123 117,725
2004 47,249 1,135 1,675 10,879 35,830 4,207 4,207 5,533 9,740 31,623
2005 72,247 1,212 3,170 9,691 60,598 18,208 109 18,099 12,871 30,970 42,499
2006 134,274 1,588 780 10,404 124,678 52,800 224 52,576 25,068 77,644 72,102
2007 214,156 12 2,491 11,174 200,503 86,163 321 85,842 28,875 114,717 114,661
2008 383,811 25,351 7.819 11,259 390,084 255,608 46 255,562 40,774 296,336 134,522

Total Prior

Years 1,255,183 - 33,892 18,776 125,409 1,144,890 484,272 4,096 480,176 164,813 644,989 664,714
2009 16,441,945 88,084 56,476 11,413 16,462,140 16,192,962 16,192,962 69,900 16,262,862 269,178

TOTAL $ 1,255,183 $ 16,441,945 $ 121,976 $ 75252 $ 136,822 $ 17,607,030 $ 16,677,234 $ 4096 $ 16,673,138 $ 234713 $ 16,907,851 $ 933,892




Nonmajor
Governmental
Funds

Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally restricted to expenditure for
particular purposes.

Sewer Commission Usage Fund

To account for sewer use fees and expenditures of the sewer use fund which was established to pay for the sewer
plant operations.

Sewer Commission Assessment & Appropriation Fund

To account for special sewer assessments for connections to the existing sewer lines.

School Lunch Fund

To account for the receipts and expenditures associated with operating the school lunch program.

Education Grant Fund

To account for the receipt and expenditures of federal and state education grants.

Town Clerk Preservation Fund

A fund established in accordance with House Bill 5178, An Act Concerning Real Estate Filings and the
Preservation of Historic Documents, which requires a portion of recording fees to be deposited into this fund and
the funds be restricted to preserving documents.

Transfer Station Fund

To account for all revenues and expenses associated the reopening and operations of the Town transfer station.

Fire Marshall Fund

To account for fees charged for investigations. The monies will be used for education and training.



NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

Special Revenue Funds (Continued)

Neighborhood Assistance Program

To account for revenues and expenditures associated with the Neighborhood Watch Program.

Thomaston Opera House

To account for all sales and expenditures associated with the operation of the Opera House.
Public Library
To account for the grants and donations received by the public library.

Public Safety

To account for the revenues and expenditures associated with the D.A.R.E. program and other substance abuse
grants and to account for the revenues associated with the Town’s participation in the Statewide Narcotics Task
Force.

Gift Fund

To account for the revenues and expenditures associated with various donations and grants, such as the Helen
Philbrick Memorial fund, clock tower restoration, Citizen Emergency Response Team (CERT) and the
replacement of defibrillators.

Social Services Crisis Fund

To account for the donations in and donations out to those in need in Town.

EMS Fund

To account for revenue received from the Thomaston Volunteer Ambulance Corp. related to billings for EMS
transportation services less expenses associated with third party EMS services. The Corp. also retains $1,600
per month of billing money for miscellaneous EMS expenses.

Federal Grant Fund

A fund was opened to track any federal stimulus money in accordance with contract specifications or
agreements. This fund will track the Federal JAG grant and ERRP retiree subsidy reimbursements.

Capital Project Funds

Capital project funds account for financial resources to be used for the construction or acquisition of capital
equipment or facilities.



NONMAJOR GOVERNMENTAL FUNDS (CONTINUED)

Permanent Funds

Permanent funds are used to report resources that are legally restricted to the extent that only earnings, not
principal, may be used for purposes that support the reporting government’s programs.

Edith Kenea Park and Tree Fund

To account for money bequested to the Town of Thomaston for the purpose of replacing flowers and trees and
beautification of Town parks.

Fire Department Trust Fund

To account for money endowed to the Fire Department from Edith Kenea, for which only the interest may be used.

Hillside Cemetery Trust Fund

To account for the endowments, perpetual care assets and operations of the Hillside Cemetery.
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SCHEDULE 4

(1 of2)
TOWN OF THOMASTON, CONNECTICUT
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30, 2011
SPECIAL REVENUE FUNDS
SEWER
COMMISSION
SEWER ASSESSMENT & SCHOOL EDUCATION TOWN CLERK TRANSFER FIRE NEIGHBORHOOD THOMASTON
COMMISSION APPROPRIATION LUNCH GRANT PRESERVATION  STATION MARSHALL ASSISTANCE OPERA PUBLIC
USAGE FUND FUND FUND FUND FUND FUND FUND PROGRAM HOUSE LIBRARY
ASSETS
Cash......... $ 707 $ 2,745 $ 2,236 $ 14,898 $ 5,093 $ $ 212 $ 802 $ 31,421 $ 16,584
Investments.............. 187,144 4,481
Due from other funds........................... 22,358 4,396
Receivables:
Sewer assessments and usage... ........... 222,128
Intergovernmental................ 18,237 1,008
Other............... 125 383
Otherassets... .......cooveeesee e e 17,186
TOTAL ASSETS.....cccoieiie .. $ 245,193 3 189,889 $ 37,784 $ 16,289 $ 5,093 $§ 8877 $ 212 3 802 3 31,421 $ 16,584
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accountspayable.............................. $ 24,555 $ $ 396 $ 9,985 $ $ 487 $ $ $ 10,406 $
Accrued payroll...............coooe il 15,730
Due to other funds............................. 199,960
Deferred revenue... ... 205,907
Unearned Revenue...............ccoceoe ol 527 8,444
TOTAL LIABILITIES... ... ... ..., 246,192 - 396 10,512 - 8,931 - - 210,366 -
FUND BALANCES:
Nonspendable.......................
Restricted........................ 189,889 37,388 5,093 16,584
Committed. 212 802
Assigned... ... 5,771
Unassigned............coooev e iee e, (999) (54) (178,945)
TOTAL FUND BALANCES........... (999) 189,889 37,388 5,777 5,093 (54) 212 802 (178,945) 16,584
TOTAL LIABILITIES AND
BALANCES.........oooveviie e $ 245,193 $ 189,889 $ 37,784 $ 16,289 $ 5,093 $§ 8877 $ 212 $ 802 $ 31,421 $ 16,584

(Continued)
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SCHEDULE 4

(20of2)
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
JUNE 30,2011
CAPITAL
SPECIAL REVENUE FUNDS PROJECTS PERMANENT FUNDS
SOCIAL TOTAL EDITH HILLSIDE TOTAL
SERVICES FEDERAL SPECIAL KENEA FIRE DEPT. CEMETERY TOTAL NONMAJOR
PUBLIC GIFT CRISIS EMS GRANT REVENUE CAPITAL PARK & TREE TRUST TRUST PERMANENT GOVERNMENTAL
SAFETY FUND FUND FUND FUND FUNDS PROJECTS FUND FUND FUND FUNDS FUNDS
ASSETS
Cash......oooiiiiiiiii $ 2319 $ 2,776 $ 754 $ 3 $ 80,547 $ 16,710 $ $ 6,273 $ 6,273 103,530
INVESINENES. .. cevveeeeieeiiiiieeeiiiieeeeriaaanas 34,544 4,141 150,138 380,448 187,341 92,437 15,910 429,928 538,275 1,106,064
Due from other funds...............c..coeei. 6,541 250 33,545 35,074 - 68,619
Receivables:
A /use charge: 222,128 1,686 - 223,814
Intergovernmental......................eeeen 7,500 26,745 - 26,745
Other.... 508 - 508
Other @SSets.........ooveeuueneereeirinaeriiineeans 17,186 - 17,186
TOTAL ASSETS.....cooiiiiiiiiiiiiciieean, $ 43404 $ 3026 § 4895 $ 150,138 $ 7,500 $ 761,107 $ 240,811 $ 92437 $ 15910 $ 436,201 § 544,548 1,546,466
LIABILITIES AND FUND BALANCES
LIABILITIES:
Accounts payable... $ 4,181 $ $ $ $ $ 50,010 $ 136 $ $ $ 1,358 $ 1,358 51,504
Accrued payroll... 974 16,704 2,142 2,142 18,846
Due to other funds.. 7,500 207,460 1,604 54 26,023 26,077 235,141
Deferred revenue.... 205,907 1,686 - 207,593
Uneamed revenue. .. 8,971 - 8,971
TOTAL LIABILITIES..........ccoeeeennt 5,155 - - - 7,500 489,052 3,426 54 - 29,523 29,577 522,055
FUND BALANCES:
Nonspendable - 80,000 15,700 104,500 200,200 200,200
Restricted..... 3,026 4,895 120,000 376,875 12,383 210 71,570 84,163 461,038
Committed. 30,138 31,152 237,385 230,608 230,608 499,145
Assigned. 38,249 44,026 - 44,026
Unassigned...........ccoovviiveiiiiiieneinenns (179,998) - (179,998)
TOTAL FUND BALANCES............. 38,249 3,026 4,895 150,138 - 272,055 237,385 92,383 15,910 406,678 514,971 1,024,411
TOTAL LIABILITIES AND FUND
BALANCES........iiiiiiiiiiiiiiiiiineccinies $ 43,404 $ 3,026 $ 4895 $ 150,138 $ 7,500 $ 761,107 $ 240811 $ 92437 $ 15910 $ 436,201 § 544,548 1,546,466

(Concluded)
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SCHEDULE 5

(1of2)
TOWN OF THOMASTON, CONNECTICUT
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2011
SPECIAL REVENUE FUNDS
SEWER
COMMISSION
SEWER ASSESSMENT & SCHOOL EDUCATION TOWN CLERK TRANSFER FIRE NEIGHBORHOOD THOMASTON
COMMISSION  APPROPRIATION LUNCH GRANT PRESERVATION STATION MARSHALL  ASSISTANCE OPERA PUBLIC
USAGE FUND FUND FUND FUND FUND FUND FUND PROGRAM HOUSE LIBRARY
REVENUES:
Charges for service . $ 1,077,419 $ 25,420 $ 269,643 $ 3 2,720 $ 21,542 $ 490 $ $ 132,558 $ 4,914
Intergovernmental 131,322 2,073,194 3,000 7,981
Contributions...............ocoiiiiin 2,408 268 15,373
Income from inve 1,326 14 6 2 2 79
TOTAL REVENUES. 1,077,419 26,746 400,965 2,075,602 5,734 21,548 492 2 132,905 28,268
EXPENDITURES:
Current:
General government...............ccccveeiiiinn.... 5,859 3,728 766
Public safety.
Public works 1,045,735 24,323
Culture and recreation 173,029 39,171
Education............ccooeeneeiiennenn.. . 394,387 2,075,607
Capital outlay.............o..ooiiiii, 9,832
TOTAL EXPENDITURES... 1,055,567 5,859 394,387 2,075,607 3,728 24,323 766 - 173,029 39,171
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES 21,852 20,887 6,578 (5) 2,006 (2,775) 274) 2 (40,124) (10,903)
OTHER FINANCING SOURCES (USES):
Transfers in..
Transfers out (20,004) (68,000)
NET OTHER FINANCING SOURCES (USES)..... (20,004) (68,000) - - - - - - - -
NET CHANGE IN FUND BALANCES............... 1,848 (47,113} 6,578 ) 2,006 (2,775) (274) 2 (40,124) (10,903)
FUND BALANCES, JULY 1, 2010.....cccocooireaneene (2,847) 237,002 30,810 5,782 3,087 2,721 486 800 (138,821) 27,487
FUND BALANCES, JUNE 30, 2011.. $ (999) $ 189,889 $ 37,388 $ 5,777 $ 5,093 $ (54) $ 212 $ 802 $ (178,945) $ 16,584

(Continued)
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SCHEDULE 5

(20f2)
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS
FOR THE YEAR ENDED JUNE 30, 2011
CAPITAL
SPECIAL REVENUE FUNDS PROJECTS PERMANENT FUNDS
SOCIAL TOTAL EDITH HILLSIDE TOTAL
SERVICES SPECIAL KENEA FIRE DEPT. CEMETERY TOTAL NONMAJOR
PUBLIC GIFT CRISIS EMS REVENUE CAPITAL PARK & TREE TRUST TRUST PERMANENT GOVERNMENTAL
SAFETY FUND FUND FUND FUNDS PROJECTS FUND FUND FUND FUNDS FUNDS
REVENUES:
Charges for services.... $ 6,438 $ $ $ 82,398 $ 1,623,542 $ 12,957 $ $ $ 28,787 $ 28,787 $ 1,665,286
Intergovernmental... 2,215,497 - 2,215,497
Contributions. .. ... ... ooe oot ee e e e 2,178 2,966 23,193 30 725 1,300 2,025 25,248
Income from investments..............c.c..coccoevvieuriennen. 116 10 26 240 1,821 752 289 337 54,341 54,967 57,540
TOTAL REVENUES. ... 6,554 2,188 2,992 82,638 3,864,053 13,739 1,014 337 84,428 85,779 3,963,571
EXPENDITURES:
Current:
General government... .......c..cccoooeeiven e an 10,353 - 10,353
Public safety.....cooooooiiicee e 5,906 5,906 1,950 1,950 7,856
Public works. 1,070,058 18,908 55,552 55,552 1,144,518
Health and welfare 7,730 9,957 17,687 - 17,687
Culture and recreation... ............ 212,200 9,308 590 590 222,098
Education............ccoooiiii i e 2,469,994 - 2,469,994
Capitaloutlay... ................coo i 9,832 186,141 - 195,973
TOTAL EXPENDITURES.........cocooevrcrererrenenen 5,906 7,730 9,957 - 3,796,030 214,357 590 1,950 55,552 58,092 4,068,479
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES........cocoveiriieerieierinericteseeennes 648 (5,542) (6,965) 82,638 68,023 (200,618) 424 (1,613) 28,876 27,687 (104,908)
OTHER FINANCING SOURCES (USES):
Transfersin...................c...... - 95,704 10,000 10,000 105,704
Transfers out.............ooovviiiii e (22,500) (110,504) (1,604) - - (112,108)
NET OTHER FINANCING SOURCES (USES)..... - - - (22,500) (110,504) 94,100 - - 10,000 10,000 (6,404)
NET CHANGE IN FUND BALANCES............... 648 (5,542) (6,965) 60,138 (42,481) (106,518) 424 (1,613) 38,876 37,687 (111,312)
FUND BALANCES, JULY 1, 2010.........ccccvcvevunne 37,601 8,568 11,860 90,000 314,536 343,903 91,959 17,523 367,802 477,284 1,135,723
FUND BALANCES, JUNE 30, 2011........cccccevvunnine $ 38,249 $ 3,026 $ 4,895 $ 150,138 $ 272,055 $ 237,385 $ 92,383 $ 15910 $ 406,678 $ 514,971 $ 1,024,411

(Concluded)
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TOWN OF THOMASTON, CONNECTICUT

SEWER COMMISSION USAGE FUND
SCHEDULE OF SEWER USE CHARGES RECEIVABLE
FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 6

LAWFUL CORRECTIONS COLLECTIONS
UNCOLLECTED CURRENT ADJUSTED UNCOLLECTED
GRAND BALANCE YEAR TAXES USE INTEREST BALANCE
LIST YEAR JULY 1, 2010 LEVY ADDITIONS DEDUCTIONS COLLECTIBLE CHARGES & LIENS TOTAL JUNE 30, 2011
1994 $ 185 $ $ $ 185 $ - $ - - $ - $ -
1995 185 185 - - -
1996 185 185 - - -
1997 185 185 - - -
1998 218 185 33 - 33
1999 370 185 185 - 185
2000 370 185 185 - 185
2001 400 200 200 - 200
2002 600 200 400 - 400
2003 800 200 600 200 270 470 400
2004 1,743 235 1,508 662 365 1,027 846
2005 4,137 235 3,902 2,818 2,506 5,324 1,084
2006 12,581 295 12,286 7,695 5,262 12,957 4,591
2007 30,084 319 29,765 15,580 10,036 2'5,616 14,185
2008 57,583 319 57,264 23,675 11,305 34,980 33,589
2009 103,689 620 103,069 42,909 10,077 52,986 60,160
Total Prior
Years 213,315 - - 3,918 209,397 93,539 39,821 133,360 115,858
2010 1,003,594 624 5,538 998,680 892,410 52,699 945,109 106,270
TOTAL $ 213,315 $§ 1,003,594 $ 624 % 9,456 $ 1,208,077 $§ 985,949 92,520 § 1,078,469 $ 222,128




Fiduciary
Funds

Fiduciary funds are used to account for assets held by the Town in a trustee capacity for individuals, private
organizations or other governments.

Pension Trust Fund

To account for the Town’s single employer defined benefit pension plan, which provides pension benefits for
full-time personnel except teachers of the Board of Education who are covered under the State Teachers’
Retirement System.

OPEB Trust Fund

To account for the Town’s other post employment benefit plan, which provides medical and life insurance
benefits to retirees.

Private-Purpose Trust Funds

A fiduciary trust fund type used to report all trust arrangements, other than those properly reported in a pension
trust fund or investment trust fund, under which principal and income benefit individuals, private organizations, or
other governments.

Leander Smith Award

To account for an endowment from which the interest is used to award exceptional teachers.

Peppie Wagner Fund

To account for a $2,000 donation, which will be used to award $50 annually for an exceptional 8" grade student.

Seth Thomas Prize Fund

To account for a $1,000 endowment from which the interest is used to award exceptional students.

Agency Funds

Agency funds are used to report resources held by the reporting government in a purely custodial capacity (assets
equal liabilities).



FIDUCIARY FUNDS (CONTINUED)

Agency Funds (Continued)

School Activities Fund

To account for collections and payments related to education extracurricular activities at the schools. Financing is
provided by individual fundraising projects.

High School Athletic Council

To account for the operation of extracurricular recreational activities at the schools. Funding is provided by fees
from individuals attending the programs.

Athletic Pay to Participate

To account for the collection and payments related to athletic activities at the schools. Funding is provided by
fees from individuals participating in the programs.

Public School Internal Account

To account for collections and payments related to education extracurricular activities at the schools. Financing is
provided by individual fundraising projects.

Public Library Staff Fund

To account for extracurricular activities sponsored by the library such as bus trips. Funding is provided by fees
from individuals attending the programs and sales from the use of the copier.

Join Against Insensible Lawlessness

To account for donations received specifically to be used to reward people coming forward with information
related to crimes committed.

Class Reunions

To account for fees collected from students and held for their use on class reunions.

Christmas Lights Fund

To account for the donations and expenditures associated with the Light Up the Town Celebration and
maintenance of the lights.

Police Recreation and Educational Fund

To account for donations received specifically to be used towards police recreational and educational activities.

Railroad Museum Commission

To account for fundraising through the sale of pavers; the proceeds of which will help preserve the railroad
museum.



FIDUCIARY FUNDS (CONTINUED)

Agency Funds (Continued)

Recreation Commission

To account for the operation of extracurricular recreational activities. Funding is provided by fees from individuals
attending the programs.

Thomaston Police Explorers

To account for the revenue and expenditures associated with education and training of the Police Explorers.
Car Show

To account for the revenue and expenditures associated with the annual car show.

TRIAD

To account for donations which will be used to serve the community’s elderly by way of offering more public
safety for seniors and streamlining emergency care for first responders with their patients.

Christmas Committee

To account for donations that will be used to give gifts to the less fortunate at Christmas time.

Noah Rogozinski Playground Fund

To account for donations that will be used to replace broken and worn out playground equipment.
Tri-centennial Committee

To account for donations received for the Town's tricentennial celebration.



TOWN OF THOMASTON, CONNECTICUT

PRIVATE-PURPOSE TRUST FUNDS

COMBINING STATEMENT OF FIDUCIARY NET ASSETS

SCHEDULE 7

JUNE 30, 2011
LEANDER PEPPIE
SMITH WAGNER SETH THOMAS
AWARD FUND PRIZE FUND TOTAL
ASSETS
(O 1] | D PP PPN $ $ 1,359 $ $ 1,359
Investments:
Certficates of deposit.......ccovvevreiiiiiniiiiiiiiiieenns 5,600 1,059 6,659
TOTAL ASSETS.. ittt 5,600 1,359 1,059 8,018
LIABILITY
Accounts Payable......co..cveveiiiiniiniiiiiieeiens -
NET ASSETS

Net Assets Held in TIuSt. c..vuvveniveininiiiiiiineiieeeneaes $ 5,600 $ 1,359 $ 1,059 $ 8,018
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TOWN OF THOMASTON, CONNECTICUT

PRIVATE-PURPOSE TRUST FUNDS
COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET ASSETS
FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 8

SETH THOMAS
PRIZE FUND

LEANDER
SMITH
AWARD
ADDITIONS:

Income from INVEStMENtS........cocevueereerieeiieeeereeinnie. $ 46
DEDUCTIONS:

AWAIAS. .ot viiiii i i s 50
CHANGE TN NET ASSETS ..o reeeeeerreeeeeeersseeeeeeennns )
NET ASSETS, JULY 1,2010.....cccviierirererierrerernnns 5,604
NET ASSETS, JUNE 30, 201 1....cccvvveierererreirnisrennne 3 5,600

TOTAL
$ 68
150
82)
8,100
$ 8,018
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TOWN OF THOMASTON, CONNECTICUT

AGENCY FUNDS

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE YEAR ENDED JUNE 30, 2011

SCHEDULE 9

BALANCE BALANCE
JULY 1, JUNE 30,
2010 ADDITIONS DEDUCTIONS 2011
ASSETS
CASH:

School Activities Fund..............ooooiiiiiniinn $ 82,384 $ 141,361 $ 128915 $ 94,830

High School Athletic Council........................ 851 60,814 60,526 1,139

Athletics Pay to Participate........................... 4,389 4,389

Public School Internal Account...................... 39,906 95,822 76,106 59,622

Public Library Staff Fund............................. 1,783 8,905 8,701 1,987

Join Against Insensible Lawlessness................. 5,295 20 10 5,305

Class Reunions.. " 1,781 95 940 936

Christmas nghts Fund T 7,238 11,076 9,667 8,647

Police Recreation and Educatlonal Fund. e, 815 1,042 1,563 294

Railroad Museum Commission....................... 5,166 264 72 5,358

Recreation Commission..........c.oovvieiiineienan... 5,430 53,213 51,834 6,809

Thomaston Police Explorers.......................... 3,416 89 2,006 1,499

Car SHOW. .. .oee e e 29,123 12,185 11,883 29,425

TRIAD.. 1,806 5 1,811

Chrlstmas Comrmttee . 6,132 4,043 4,064 6,111

Noah Rogozinski Playground Fund 13,321 87 13,408
TOTAL CASH.......cooiii e 204,447 393,410 356,287 241,570
INVESTMENTS:

Tri-centennial Committee................covevnenn. .. 3,831 155 3,986
TOTAL INVESTMENTS. ...l 3,831 155 - 3,986
TOTAL ASSETS. ..o e, $ 208,278 $ 393,565 $ 356,287 $ 245556

LIABILITIES
ACCOUNTS PAYABLE:

School Activities Fund........................coecen, 82,384 141,361 128915 94,830

High School Athletic Council........................ 851 60,814 60,526 1,139

Athletics Pay to Participate........................... 4,389 4,389

Public School Internal Account...................... 39,906 95,822 76,106 59,622

Tri-centennial Committee................c.coovuvnn.. 3,831 155 3,986

Public Library Staff Fund............................. 1,783 8,905 8,701 1,987

Join Against Insensible Lawlessness................. 5,295 20 10 5,305

Class Reunions.. .. 1,781 95 940 936

Christmas Lights Fund 7,238 11,076 9,667 8,647

Police Recreation and Educat10na1 Fund. e 815 1,042 1,563 294

Railroad Museum Commission....................... 5,166 264 72 5,358

Recreation Commission.............ccoee.veeerninnnn.n, 5,430 53,213 51,834 6,809

Thomaston Police Explorers.......................... 3,416 89 2,006 1,499

Car ShOW... ..o 29,123 12,185 11,883 29,425

TRIAD... 1,806 5 1,811

Chrlstmas Comm1ttee 6,132 4,043 4,064 6,111

Noah Rogozinski Playground Fund 13,321 87 13,408
TOTAL ACCOUNTS PAYABLE.........cccvvenn ... 208,278 393,565 356,287 245,556
TOTAL LIABILITIES... ..ot e e, $§ 208278 $ 393,565 $ 356,287 $ 245,556
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Statistical Section

This part of the Town's comprehensive annual financial report presents detailed information as a context for
understanding what the information in the financial statements, note disclosures, and required supplementary
information says about the Town's overall financial health.

CONTENTS

FINANCIAL TRENDS (TABLES 1 -4)

These schedules contain trend information to help the reader understand how the Town's financial
performance and well-being have changed over time.

REVENUE CAPACITY (TABLES S-7)

These schedules contain information to help the reader assess the Town's most significant local revenue
source, the property tax.

DEBT CAPACITY (TABLES 8 -11)

These schedules present information to help the reader assess the affordability of the Town's current levels
of outstanding debt and the Town's ability to issue additional debt in the future.

DEMOGRAPHIC AND ECONOMIC INFORMATION (TABLES 12 - 13)

These schedules offer demographic and economic indicators to help the reader understand the
environment within which the Town's financial activities take place.

OPERATING INFORMATION (TABLES 14 - 16)

These schedules contain service and infrastructure data to help the reader understand how the
information in the Town's financial report relates to the services the Town provides and the activities it
performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial reports for the relevant year.
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TABLE 1

IOWN OF THOMASTON, CONNECTICUY
NET ASSETS BY COMPONENT
LAST NINE YEARS (1) (2)
(UNAUDITED)
FISCAL YEAR ENDED
2011 2010 2009 2008 2007 2006 2005 2004 2003
GOVERNMENTAL ACTIVITIES:
Invested in capital assets, net of related debt......... $ 30,913,796 $ 25,851,843 $ 25,467,102 $ 27,183,637 $ 25,534,737 § 22,865,552 $ 19,449,596 $ 19,001,844 $ 19,162,965
Restricted for:
Endowments:
Nonexpendable. . 95,700 200,200 200,200 200,200 200,200 200,200 200,200 200,200 95,700
Expendable 12,593 1,823 1,109 425 1,314 1,314 1,314 881 437
Perpetual Care:
Nonexpendable...................ocovveeniee 104,500 104,500 104,500 104,500 104,500 104,500 104,500 104,500 104,500
Expendable. 71,570 40,894
Public safety....... 120,000 90,000 60,000 30,000
Housing and development.. 183,905 212,196
Debt service 189,889 237,002 211,000 217,229 212,929 204,139 201,489 196,614 295,038
Other..... 112,944 77,495
Unrestricted. .........viiieeeneaereeriieae e 1,823,160 7,399,655 8.605,088 7,105,859 8,715,089 10,732,985 11,971,162 8,312,088 7,776,701
TOTAL NET ASSETS.....cooiimiiiiiiiiiicciene $ 33,628,057 $__ 34.215,608 $_ 34,648,999 $ 34841850 $ 34,768,769 $_ 34,108,69% $  31,928261 $  27.816,127 $ 27435341

(1) Less than ten years of data due to the implementation date of GASB 34.

(2) Only fiscal year 2010 was fully restated for the impact of GASB 54.
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TOWN OF THOMASTON, CONNECTICUT

TABLE 2

CHANGES IN NET ASSETS
LAST NINE YEARS (1)
(UNAUDITED)
FISCAL YEAR ENDED
2011 2010 2009 2008 2007 2006 2005 2004 2003
EXPENSES:
Governmental activities:
General GOVEITINENL. .........ccvuuiiieii it iee e eeeeaeainens 1,668,332 $ 1,737,840 $ 1,667,898 $ 1,697,981 $ 1,493,290 $ 1,318,822 $ 1,659,892 $ L771,177 $ 1,008,636
Public safety. 2,350,689 2,429,014 2,403,832 . 2,205,660 . 2,252,002 2,313,428 1,943,257 2,200,339 2,163,326
Public works 4,297,830 4,258,496 4,345,216 3,953,285 3,785,089 3,695,376 3,346,625 3,145912 3,296,162
Health and welfare. 102,826 86,991 142,079 176,275 174,341 151,226 196,049 161,221 142,603
Culture and recreation......... 1,054,447 1,224,333 1,418,346 1,404,087 1,372,057 1,250,946 1,243,253 1,264,180 1,126,008
Housing and development.. 235,491 351,387 271,461 197,298 255,595 221,051 204,261 177,685 208,807
Education................ 18,141,755 17,516,144 17,620,403 19,045,383 16,011,966 14,937,047 13,624,717 13,126,941 12,808,758
Interest EXPense. .. ... ..ottt et e 655,789 777,173 718,142 760,841 823,502 868,833 713,760 667,065 599,717
TOTAL EXPENSES. ... et 28,507,159 28,381,378 28,587,377 29,440,810 26,167,842 24,756,729 22,931,814 22,514,520 21,354,017
PROGRAM REVENUES:
Governmental activities:
Charges for services:
General gOVEINMENt... ... .. ............evvieeeeaiieiinacanns 34,561 46,806 47,646 113,248 145,710 146,781 148,871 116,588 52,433
Public safety. 157,914 148,106 158,988 130,819 198,027 81,746 37,524 46,711 43,328
Public works 1,167,243 1,155,344 1,161,218 1,154,767 1,108,832 882,825 1,038,705 690,400 807,994
Health and welfare 755 885 1,816 1,866 1,938 2,289 1,669 2,137 1,553
Culture and recreation ... 156,737 354,639 411,361 393,855 454,209 350,430 398,806 366,589 311,954
Housing and development................ccovvenviiin. 41,689 57,543 61,149 56,508 69,453 84,417 108,679 93,979 88,575
Education.................... 273,660 297,431 330,850 312,213 328,342 332,542 331,359 306,863 298,807
Operating grants and contributions. 8,342,648 8,437,791 8,348,877 10,403,236 6,813,623 6,590,309 6,156,094 5,850,910 5,884,962
Capital grants and contributions..................cccoceecniennn 564,196 311,838 715,950 555,629 307,086 1,863,703 3,743,257 954,076 1,212,754
TOTAL PROGRAM REVENUES.............cooiiiiieiae. 10,739,403 10,810,383 11,237,855 13,122,141 9,427,220 10,335,042 11,964,964 8,428,253 8,702,360
NET EXPENSES:
Governmental actiVities..............cooiieiieiireneiiiiniin s (17,767,756) (17,570,995) (17,349,522) (16,318,669) (16,740,622) (14,421,687) (10,966,850) (14,086,267) (12,651,657)
GENERAL REVENUES AND OTHER CHANGES IN
NET ASSETS:
Governmental activities:
Property taxes... . 16,549,427 16,452,886 16,444,961 15,506,863 16,066,609 15,368,327 14,065,657 13,618,870 12,959,157
Grants and contributions not restricted to specific programs.. 457,793 500,552 514,848 399,510 779,885 742,520 748,179 723,029 774,248
Investment income e 89,062 90,133 89,454 228,647 520,009 438,209 200,395 108,929 109,791
MiSCElANEOUS. .. ... e e e 83,923 94,033 107,408 256,730 34,198 53,060 64,753 16,225 45,400
TOTAL GENERAL REVENUES AND OTHER
CHANGES INNET ASSETS....c.iiiiiiiiiiciiiieeee e 17,180,205 17,137,604 17,156,671 16,391,750 17,400,701 16,602,116 15,078,984 14,467,053 13,888,596
CHANGE INNET ASSETS.....oiiiiii e (587,551) $ (433,391 $ _(192.851) $ 73,081 $ 660,079 $ 2,180,429 $ 4,112,134 $ 380,786 $ 1236939

(1) Less than ten years of data due to the implementation date of GASB 34.
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TABLE 3

JOWN OF THOMASTON, CONNECTICUT
FUND BALANCES, GOVERNMENTAL FUNDS
LAST TEN YEARS
(MODIFIED ACCRUAL BASIS OF ACCOUNTING)
(UNAUDITED)
FISCAL YEAR ENDED JUNE 30
2011 2010 2009 2008 2007 2006 2005 2004 2003 2002

GENERAL FUND:

Nonspendable 250,932 $ $ 3 $ 3 $ $

Committed. 75,000 152,982

Assigned 153,207 350,000 273,000 250,000 1,185,800 587,800 670,000 865,000 454,000 813,000

Unassigned.........o.oooooiiiiiiiii e 1,766,537 1,626,920 1,554,869 1,743,007 1,553,554 2,384,337 1,741,694 1,460,002 1,778,639 1,223,128
TOTAL GENERAL FUND......c.cociviiiiiniiinieiinnnn. 2,170,676 1,976,920 1,827,869 1,993,007 2,739,354 2,972,137 2,411,694 2,400,002 2,232,639 2,189,110
ALL OTHER GOVERNMENTAL FUNDS:

Nounspendable... 1,366,650 1,303,437 1,351,772 1,326,688 1,326,955 1,364,569 1,385,347 1,567,453 1,656,599 1,795,238

Restricted..... 690,901 573,765 728,726 1,252,866 964,020 615,319 2,159,884 8,075,582 578,025 239,366

Committed. 3,047,788 5,578,523 780,549 899,188 919,398 850,968 875,797 718,380 722,800 1,485,874

Assigned. 309,413 112,784

Unassigned (179,998) 203,085 (488,523) 1,137,653 2,240,330 3,970,335 3,739,578 (6,002,086) 747,406 922,519
TOTAL ALL OTHER GOVERNMENTAL FUNDS... 5,234,754 7,771,594 2,372,524 4,616,395 5,450,703 6,801,191 8,160,606 4,359,329 3,704,830 4,442,997
GRAND TOTAL ...t 7,405,430 $ 9,748,514 $ 4,200,393 6,609,402 § 8190057 9,773,328 $§ 10,572,300 $§ 6,759,331 $ 5,937,469 $ 6632107
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CHANGES IN FUND BALANCES, GOVERNMENTAL FUNDS

TABLE 4

LAST TEN YEARS
(UNAUDITED)
FISCAL YEAR ENDED JUNE 30
2011 2010 2009 2008 2007 2006 2005 2004 2003 2002
REVENUES:

Property taxes.... $ 16,858,253 $ 16,525,756 $ 16,138,322 $ 15,488,705 $ 16,027,666 $ 15,353,444 $ 13,980,389 $ 13,385,994 $ 12,865,405 $ 12,035417

Charges for services. 1,840,244 2,048,914 2,164,402 2,125,660 2,259,932 1,834,142 1,917,267 1,719,172 1,833,406 1,408,635

Intergovernmental 9,496,291 9,380,430 9,627,289 11,424,372 8,247,795 9,283,405 10,145,178 7,593,809 7,148,505 8,569,295

Contributions... . 46,019 67,190 155,075 129,857 93,471 154,955 59,295 77,640

Income from mvestments 89,061 90,133 117,301 260,567 520,007 438,209 200,395 108,930 109,791 391,662

Net change in fair value of i (39,572)

Other. 83,923 94,033 107,409 268,748 86,1135 105,203 77,153 208,169 115,194 401,204
TOTAL REVENUES... ...t it e e e 28,413,791 28,206,456 28,270,226 29,697,909 27,234,986 27,169,358 26,379,677 23,016,074 22,072,301 22,883,853
EXPENDITURES:

Current:

General government. 3,390,754 3,250,801 3,096,831 3,176,283 3,149,242 3,118,103 2,990,309 3,067,217 2,546,947 2,304,724

Public safety...... 1,345,780 1,489,274 1,470,060 1,513,799 1,419,646 1,379,520 1,400,427 1,441,353 1,520,926 1,169,042

Public works..... 2,637,989 2,658,236 2,710,550 2,754,083 2,548,694 2,374,480 2,191,308 2,085,921 2,171,175 729,179

Sanitation and conservation of health 1,095,393

Health and welfare. 88,257 72,358 98,539 118,260 120,849 116,505 137,479 123,635 105,563

Culture and recreation... ... .. 623,821 863,441 1,021,600 1,045,793 1,002,376 1,002,115 906,865 964,021 869,685 452,081

Housing and development. 145,477 280,865 228,556 153,805 200,834 171,770 154,875 135,356 161,400

Education................. ... 16,781,904 16,623,775 16,536,919 18,514,871 15,397,354 14,416,639 13,369,915 12,909,495 12,529,113 11,849,230

Other............. 106,427 513,942

Debt service:
Principal... 1,663,002 1,788,959 1,556,043 1,650,416 1,699,680 1,280,487 1,192,696 1,034,978 1,223,758 1,407,467
Interest. 1,014,560 1,014,560 1,014,560 1,014,560 1,014,560 931,902 784,773 576,207 612,768 978,545
Capital outlay. 3,176,564 2,385,154 2,957,302 1,304,774 2,408,022 3,548,126 7,221,877 2,191 638 962,736 2,498,210
TOTAL EXPENDITURES... ...ttt e 30,868,108 30,427,423 30,690,960 31,246,644 28,961,257 28,339,647 30,350,524 24,529,821 22,810,498 22,997,813
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES........ (2.454,317) (2,220,967) (2,420,734) {1,548,735) (1,726,271) (1,170,289) (3,970,847) (1,513,747) (738,197) (113,960)
OTHER FINANCING SOURCES (USES):

Capital lease - equipment fi i 143,000 371,317 166,500 43,559

Issuance of debt... 7,520,000 7,700,000 2,300,000 9,091,656

Issuance of reﬁ.mdmg bonds 6,945,000 2,820,000 1,615,000

Payment to refunding bond escrow.. (7,239,828) (2,800,000) (1,853,164)

Premium.......cocco i 406,061 229,088 11,725 83,816 107,273

Transfers in 3,113,769 2,928,843 400,038 687,897 3,538,490 3,166,372 2,743,736 3,612,998 2,336,405 2,656,319

Transfers out...........cooocieiniinn, (3,113,769) (2,928,843) (400,038) (687,897) {3,538,490) (3,166,372) (2,743,736) (3,612,998) (2,336,405) (2,656,319)
NET OTHER FINANCING SOURCES (USES)...... ... 111,233 7,769,088 11,725 - 143,000 371,317 7,783,816 2,335,609 43,559 9,091,656
NET CHANGE IN FUND BALANCES..... .......cooco i 3 (2,343,084) $ 5,548,121 $ (2,409,009) $ (1,548,735) $ (1,583,271 $  (798,972) $ 3,812,969 $ 821,862 $  (694,638) $ 8,977,696
DERT SERVICE AS A PERCENTAGE OF NONCAPITAL

EXPENDITURES... 9.67% 10.02% 9.27% 8.88% 10.22% 8.92% 8.55% 7.21% 8.41% 11.64%

NOTE: The Town revised the chan of accounts for fiscal year ended June 30, 2003, thereby eliminating categories for 'Sanitation and conservation of health” and "
These categories ined exp iated with general government, public safety, health and welfare,and housing and development.
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TABLE 5
TOWN OF THOMASTON, CONNECTICUT

ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN YEARS
(UNAUDITED)
REAL ESTATE PERSONAL PROPERTY TOTALS
RATIO OF TOTAL

PERSONAL ASSESSED TOTAL
YEAR ESTIMATED MOTOR VEHICLE = PROPERTY TOTAL ESTIMATED GROSS ESTIMATED VALUE TO TOTAL DIRECT

ENDED GRAND ASSESSED ACTUAL ASSESSED ASSESSED ASSESSED ACTUAL ASSESSED ACTUAL ESTIMATED TAX
JUNE 30 LIST VALUE VALUE VALUE VALUE VALUE VALUE VALUE VALUE ACTUAL VALUE RATE
2011 2009 $ 534,211,167 $ 763,158,810 $ 49,483,309 § 48,600,045 $ 98,083,354 $ 140,119,077 $ 632,294,521 $ 903,277,887 70.00% 26.54
2010 2008 533,956,500 762,795,000 50,028,393 49,300,103 99,328,496 141,897,851 633,284,996 904,692,851 70.00% 26.28
2009 2007 534,050,143 762,928,776 46,307,505 52,696,749 99,004,254 141,434,649 633,054,397 904,363,425 70.00% 24.99
2008 * 2006 535,758,290 765,368,986 51,810,436 47,824,927 99,635,363 142,336,233 635,393,653 907,705,219 70.00% 24.99
2007 2005 310,737,220 443,910,314 53,061,256 50,272,468 103,333,724 147,619,606 414,070,944 591,529,920 70.00% 39.62
2006 2004 306,571,130 437,958,757 49,776,370 49,209,162 98,985,532 141,407,903 405,556,662 579,366,660 70.00% 38.66
2005 2003 301,626,770 430,895,386 46,025,767 49,844,828 95,870,595 136,957,993 397,497,365 567,853,379 70.00% 37.18
2004 2002 299,255,170 427,507,386 47,867,321 52,447,580 100,314,901 143,307,001 399,570,071 570,814,387 70.00% 35.50
2003 2001 295,263,695 421,805,279 45,815,638 52,499,062 98,314,700 140,449,571 393,578,395 562,254,850 70.00% 33.80
2002 2000 289,911,945 414,159,921 44,241,852 57,020,516 101,262,368 144,660,526 391,174,313 558,820,447 70.00% 32.20

* Revaluation Grand List of October 1, 2006.
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TABLE 6

TOWN OF THOMASTON, CONNECTICUT
PRINCIPAL TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)
2011 2002
PERCENT OF PERCENT OF
) NET TAXABLE NET TAXABLE

TAXPAYER ASSESSMENT RANK GRAND LIST ASSESSMENT - RANK GRAND LIST
Rexam Cosmetic Packaging $ 6,049,928 1 1.00% N/A N/A N/A
Connecticut Light & Power Co. 5,633,080 2 0.93% N/A N/A N/A
GLC Associates One, LLC 3,081,500 3 0.51% N/A N/A N/A
Thomaston Savings Bank 3,035,090 4 0.50% N/A N/A N/A
W L Real Estate Company 2,824,520 5 0.46% N/A N/A N/A
Yankee Gas Services Company 2,640,410 6 0.43% N/A N/A N/A
Tyler Propoerties 2,636,630 7 0.43% N/A N/A N/A
Whyco Technologies, Inc. 2,544,628 8 0.42% N/A N/A N/A
Summit Corp of America 2,481,850 9 0.41% N/A N/A N/A
Subs Realty, LLC 2,470,500 10 0.41% N/A N/A N/A

$§ 33,398,136 5.50% $ - 0.00%

Source: Town Assessor Department.
(1) The net taxable grand list as of October 1, 2009 totaled $607,818,174.

N/A  Information not available.
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TABLE 7
TOWN OF THOMASTON, CONNECTICUT

PROPERTY TAX RATES, LEVIES AND COLLECTIONS
LAST TEN YEARS

(UNAUDITED)
TOTAL COLLECTIONS TO DATE

YEAR 1) Q) GRAND TOTAL NET PERCENT OF  COLLECTIONS IN CURRENT
ENDED TAX RATE LIST OF ADJUSTED  CURRENTTAX CURRENTLEVY SUBSEQUENT TOTAL PERCENTAGE OF DELINQUENT

JUNE 30 INMILLS OCTOBER1,  TAXLEVY  COLLECTIONS  COLLECTED YEARS COLLECTIONS  LEVY COLLECTED  BALANCE
2011 26.54 2009 $  16462,140 $ 16,192,962 98.4% $ $ 16,192,962 98.4% $ 269,178
2010 26.28 2008 16,070,948 15,687,137 97.6% 249,289 15,936,426 99.2% 134,522
2009 24.99 2007 16,017,616 15,511,321 96.8% 391,634 15,902,955 99.3% 114,661
2008 * 24.99 2006 15,325,961 14,907,955 97.3% 345,904 14,907,955 97.3% 72,102
2007 39.62 2005 15,758,093 15,384,998 97.6% 330,596 15,384,998 97.6% 42,499
2006 38.66 2004 15,003,165 14,679,512 97.8% 292,030 14,971,542 99.8% 31,623
2005 37.18 2003 14,043,736 13,487,766 96.0% 438,245 13,926,011 99.2% 117,725
2004 35.50 2002 13,439,939 12,901,856 96.0% 455,375 13,357,231 99.4% 82,708
2003 33.80 2001 12,695,152 12,262,233 96.6% 364,321 12,626,554 99.5% 68,598

2002 32.20 2000 11,780,931 11,517,712 97.8% 263,219 11,780,931 100.0% -

Source: Town Audit Reports.
* Revaluation Grand List of October 1, 2006.
(1) There are no overlapping of tax rates.

(2) Tax levy is per $1,000 of the assessed value of taxable property.



TABLE 8

T F TH N, CONNECTICUT
RATIOS OF OUTSTANDING DEBT BY TYPE
LAST TEN YEARS
(UNAUDITED)

GENERAL BONDED DEBT OUTSTANDING

YEAR GENERAL CLEAN PERCENTAGE DEBT

ENDED OBLIGATION WATER OF PERSONAL PER

JUNE 30 BONDS NOTES TOTAL INCOME CAPITA
2011 $ 17,425,000 $ 5,138,202 $ 22,563,202 N/A $ 2,861
2010 18,715,000 5,641,550 24,356,550 N/A 3,122
2009 12,410,000 6,134,939 18,544,939 0.36% 2,388
2008 13,645,000 6,618,567 20,263,567 N/A 2,592
2007 14,880,000 7,092,626 21,972,626 N/A 2,774
2006 16,115,000 7,557,306 23,672,306 N/A 2,982
2005 16,940,000 8,012,793 24,952,793 N/A 3,158
2004 9,930,000 8,459,267 18,389,267 N/A 2,340
2003 6,560,000 10,711,780 17,271,780 N/A 2,224
2002 7,125,000 11,278,867 18,403,867 N/A 2,441
NOTE: Details regarding the Town's outstanding debt can be found in the notes to the basic financial statements.

N/A Information not available.
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TABLE 9

TO F THOMASTON, CONNECTICUT
RATIO OF LONG-TERM DEBT TO NET ASSESSED VALUE AND LONG-TERM DEBT PER CAPITA
LAST TEN YEARS
(UNAUDITED)
3) RATIO OF
2) GENERAL BONDED
YEAR NET OBLIGATION DEBT/NOTES TO
ENDED €3] ASSESSED BONDED DEBT/ NET ASSESSED DEBT
JUNE 30 POPULATION VALUE NOTES VALUE PER CAPITA
2011 7,887 $ 607,818,174 22,563,202 3.71% $ 2,861
2010 7,801 612,278,500 24,356,550 3.98% 3,122
2009 7,766 613,301,069 18,544,939 3.02% 2,388
2008 7,818 615,374,875 20,263,567 3.29% 2,592
2007 7,922 395,518,561 21,972,626 5.56% 2,774
2006 7,938 385,160,536 23,672,306 6.15% 2,982
2005 7,901 375,351,717 24,952,793 6.65% 3,158
2004 7,857 376,809,605 18,389,267 4.88% 2,340
2003 7,766 372,473,370 17,271,780 4.64% 2,224
2002 7,538 368,379,608 18,403,867 5.00% 2,441
Sources:

(1) CT Health Department.

(2) Town Assessor's Department.

(3) From Table 8.



JOWN OF THOMASTON, CONNECTICUT

SCHEDULE OF DEBT LIMITATION
CONNECTICUT GENERAL STATUTES, SECTION 7-374 (b)
FOR THE YEAR ENDED JUNE 30, 2011
(UNAUDITED)

TABLE 10

Total tax collections (including interest and lien fees) fOr CUMTENt YEAT. ... ... .ivuiiiiririiit e e e eaeee e e ieanaanas
Reimbursement for revenue loss on:
Tax relief for elderly freeze

$ 16,907,851

2,000

BASE FOR DEBT LIMITATION COMPUT ATION. ...ttt vttt et et et e e et e e et et e e et e e e e e aasanes $ 16,909,851
GENERAL URBAN PENSION

DEBT LIMITATION: PURPOSES SCHOOLS SEWERS RENEWAL DEFICIT

2 1/4 times base.....c..vvvvvvvevninnnn. $ 38,047,165 $ $ $ $

4 1/2timesbase.............ccovevenens 76,094,330

33/4times base.....ocovvviiieninnnne. 63,411,941

31/4times base......o.vvviinveriennnn. 54,957,016

3 times base........o.ovvvreennnnnn, 50,729,553
TOTAL DEBT LIMITATION........ 38,047,165 76,094,330 63,411,941 54,957,016 50,729,553
INDEBTEDNESS:

Bonds payable................oo...ell. 7,615,711 9,278,287 531,002

Less: School Building grants........ (1,128,541)
TOTAL INDEBTEDNESS............ 7,615,711 8,149,746 531,002 - -
DEBT LIMITATION IN EXCESS

OF OUTSTANDING AND

AUTHORIZED DEBT............... $ 30,431,454 $ 67,944,584 $ 62,880,939 $ 54,957,016 $ 50,729,553

The total net indebtedness above amounts to:
In no event shall total indebtedness exceed seven time the base for debt limitation computation:

There is no overlapping debt.
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TOWN OF THOMASTON, CONNECTICUT

LEGAL DEBT MARGIN INFORMATION

TABLE 11

LAST TEN YEARS
(UNAUDITED)

YEAR NET DEBT LEGAL TOTAL
ENDED DEBT APPLICABLE DEBT NET DEBT
JUNE 30 LIMIT TO LIMIT MARGIN APPLICABLE

2011 $ 283,240,005  $ 16,296,459 266,943,546 5.75%
2010 274,182,661 17,452,561 256,730,100 6.37%
2009 268,981,902 15,826,028 253,155,874 5.88%
2008 257,887,020 12,089,494 245,797,526 4.69%
2007 266,994,129 13,177,964 253,816,165 4.94%
2006 254,959,825 14,113,425 240,846,400 5.54%
2005 243,114,241 14,779,764 228,334,477 6.08%
2004 221,785,193 7,611,103 214,174,090 3.43%
2003 213,359,592 4,080,001 209,279,591 1.91%
2002 198,888,160 16,192,523 182,695,637 8.14%
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TOWN OF THOMASTON, CONNECTICUT

TABLE 12

DEMOGRAPHIC STATISTICS
LAST TEN YEARS
(UNAUDITED)

YEAR ) 3) 3) EDUCATION @) )
ENDED 1) PERSONAL PER CAPITA MEDIAN LEVEL IN YEARS SCHOOL UNEMPLOYMENT
JUNE 30 POPULATION INCOME INCOME AGE OF SCHOOLING ENROLLMENT PERCENTAGE

2011 7,887 (6) ) (6) ©) 1,114 8.2%

2010 7,801 ©) ©) (6) ©) 1,186 8.6%

2009 7,766 $67,558 ©) () ©) 1,216 9.4%

2008 7,818 (6) ©) 40 (©6) 1,259 6.3%

2007 7,922 (©) ©) ©) ) 1,295 4.5%

2006 7,938 ©) ©) ©) (6) 1,306 42%

2005 7,901 ©) ©) (6) ©) 1,298 5.2%

2004 7,857 ©6) ©) ©6) ©) 1,318 4.8%

2003 7,766 (6) ©) (6) ©) 1,310 6.1%

2002 7,538 ©6) ©6) 6) ©6) 1,257 5.5%

(1) Source: State of Connecticut, Department of Public Health and Addiction Services.

(2) Connecticut Economic Resource Center, Inc.

(3) U.S. Department of Commerce, Bureau of Census.

(4) Connecticut Department of Education.

(5) Connecticut Labor Department - Research and Statistics.

(6) Information not available.
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TABLE 13

PRINCIPAL EMPLOYERS
CURRENT YEAR AND NINE YEARS AGO
(UNAUDITED)
2011 2002
PERCENTAGE PERCENTAGE
OF TOTAL CITY OF TOTAL CITY
EMPLOYER EMPLOYEES RANK EMPLOYMENT EMPLOYEES RANK EMPLOYMENT
Rexam Corporation 352 1 8% 113 3%
Town of Thomaston 290 2 7% 268 6%
Thomaston Savings Bank 138 3 3% 110 3%
Ward Leonard Electric, Inc. 134 4 3% N/A N/A
Stewart Eyelets for Industry, Inc. 122 5 3% 137 3%
Stevens Co., Inc. 103 6 2% N/A N/A
State of Connecticut 100 7 2% N/A N/A
Summit Corporation of America 83 8 2% 157 4%
Quality Rolling & Deburring 80 9 2% 94 2%
WHYCO Chromium, Inc 32 10 1% 184 4%
TOTAL. ... 1,434 33% 1,063 25%
Total Town Employment 4,281 4,430

SOURCE: Annual Town survey.

N/A - Companies did not respond or information was unavailable.
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TABLE 14

FULL-TIME EQUIVALENT EMPLOYEES BY FUNCTION/PROGRAM
LAST NINE YEARS (1)
(UNAUDITED)

FULL -TIME EQUIVALENT EMPLOYEES AS OF JUNE 30

FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005 2004 2003
GENERAL GOVERNMENT:
Selectmen............ s 2.2 2.2 2.2 2.2 22 2.7 2.2 22 2.2
Electlons....“.......... TN 0.2 0.2 0.3 0.3 0.3 0.7 1.3 0.4 0.4
Treasurer... 39 2.9 33 35 33 33 34 34 33
Tax Collector 2.0 1.9 2.0 2.0 2.0 2.0 2.0 2.0 2.5
Assessor/Assessment appeals 1.0 1.0 1.0 1.5 23 1.6 1.4 1.1 1.0
Town Hall maintenance.. e 1.0 1.0 1.1 1.0 0.8 0.6 0.6 0.6 0.6
TownClerki...4........A.........A.A........ 1.6 1.6 1.7 1.7 1.7 1.5 1.5 1.7 1.5
PUBLIC SAFETY:
Police officers...............ccooeiiieiann. 114 12.3 12.5 13.2 134 13.8 13.7 14.8 14.6
Inmate supervision.... 0.0 0.0 0.0 0.0 0.0 1.0 1.0 1.0 1.0
Dispatch.............. 4.6 4.7 4.8 5.1 5.0 4.1 3.8 39 44
Fire Marshall. .. . 0.6 0.6 0.6 0.6 0.6 0.5 0.5 0.6 0.6
Animal control........... e 1.1 1.1 1.1 1.2 1.2 1.1 1.1 1.1 1.1
PUBLIC WORKS:
Highway... 7.0 8.1 8.8 9.0 8.6 10.0 8.5 10.0 10.0
Solid waste and recychng R 0.2 0.2 0.2 0.3 0.3 0.5 0.3 0.3 0.3
Sewer plant... .. 7.0 7.0 7.0 7.0 6.9 7.0 8.3 9.0 7.0
HillsideCemetery.....u..“.‘.....4..4...‘. 1.5 1.0 1.6 1.3 1.5 1.7 1.8 0.8 1.8
HEALTH AND WELFARE:
Social services... ............ocoeiiiiiinnns 0.0 0.0 1.0 1.7 1.5 1.6 1.3 1.2 1.2
Minibus.. 04 0.4 0.4 0.4 0.4 0.2 0.1 0.2 0.2
Veterans admmlstratlon ATV, 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
CULTURE AND RECREATION:
Recreation. .. el 2.4 2.3 2.4 2.8 3.1 2.1 1.9 2.1 22
Pubhc11brary<<”......‘.....‘.‘.....‘.‘.._.. 5.8 6.2 6.2 7.4 6.6 5.9 5.9 6.2 6.3
Opera House................oooeiiiiieninn, 0.0 2.5 4.0 37 3.7 32 33 3.7 2.1
HOUSING AND DEVELOPMENT:
Housing, land use & development........ 2.0 23 2.3 2.1 1.9 2.7 2.0 1.7 2.0
EDUCATION . .......ooiiiie e 164.1 160.7 161.1 180.8 195.0 186.3 190.3 187.3 200.7
TOTAL...oviii it e, 220.1 220.3 225.7 248.9 262.4 254.2 256.3 2554 267.1

SOURCE: Actual payroll data.

(1) Data prior to 2003 is not available.



TOWN OF THOMASTON. CONNECTICUT
OPERATING INDICATORS BY FUNCTION/PROGRAM

LAST SEVEN YEARS (1}

TABLE 15

{(UNAUDITED)
FISCAL YEAR ENDED JUNE 30
FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005
GENERAL GOVERNMENT
PUBLIC SAFETY:
Fire:
Emergency responses. 367 268 240 338 360 335 269
Fires extingunished.. 26 27 40 57 29 146 116
Police:
Incidents 33,523 33,299 34,946 35,162 35,191 35,641 N/A
Accidents. ... 230 206 248 216 262 232 N/A
Physical arrests. .. 161 165 257 155 198 115 N/A
Traffic violations................ooo v, 952 1,001 867 922 742 878 N/A
PUBLIC WORKS:
Street resurfacing {(miles). .........ooooeeeern.. 0.0 0.0 238 5.00 0.0 0.73 N/A
Streets rebuilt (miles)....................ovnnens 4.31 3.12 0.66 1.14 1.14 2.16 N/A
PARKS AND RECREATION:
Athletic field permits issued..................... 51 44 55 55 76 66 N/A
Number of recreation programs 29 27 26 25 27 29 29
HEALTH AND WELFARE:
Number of elderly serviced N/A N/A N/A 1,012 1,410 3,639 N/A
Number of families serviced... N/A N/A N/A 2,612 2,650 5,477 N/A
Number of disabled serviced. N/A N/A N/A 626 672 1,410 N/A
LIBRARY:
Total print #ems.............ccocevrvenrririnnnens 40,137 42,804 44,541 46,260 46,533 47,769 50,184
Total non-print items.... 8,095 6,366 11,578 8,221 7,652 5,407 4,862
Circulation........... 86,380 95,354 93,826 89,305 92,997 95,145 89,382
Interlibrary borrows 3,210 3,429 3,432 2,408 1,984 1,841 924
Interlibrary loans 3,467 3,298 3,289 2,392 2,308 1,675 1,018
EDUCATION:
Enroliment;
High School 518 559 547 582 600 593 598
Middle School.... 256 267 278 296 298 300 320
Elementary Schools 340 360 391 381 397 413 394
Total...ovviiiiiiiii 1,114 1,186 1,216 1,259 1,295 1,306 1,312
SEWER FUND:
Average daily sewage treatment
(million gallons)............oocvieevvnrrnnnnnns 0.937 0.992 0.982 0.864 1.067 1.001 N/A
Residential customers 2,613 2,600 2,600 2,594 2,587 2,169 N/A
Commercial & Industrial Customers 128 134 131 136 130 136 NA
Manhole repair as part of I/I reduction...... 80 80 62 6 8 11 N/A
SOLID WASTE & RECYCLING:
CRRA tounage (annual)..............ccoeunnnsnnn 4,692 4,284 4,724 4,961 5,024 5,140 5,580

SOURCES: Various Town Departments.
(1) Data prior to 2005 is not available.

N/A - Data not available,
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TOWN OF THOMASTON, CONNECTICUT

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM

TABLE 16

LAST SEVEN YEARS (1)
(UNAUDITED)
FISCAL YEAR ENDED JUNE 30
FUNCTION / PROGRAM 2011 2010 2009 2008 2007 2006 2005
GENERAL GOVERNMENT:
Election voting machines....................... 2 2 2 2 2 7 7
Vehicles. .. ... oo it 1 1 1 1 1 1 1
PUBLIC SAFETY:
Fire and ambulance stations.........................c..... 2 2 2 2 2 2 2
Police stations............... ... 1 1 1 1 1 1 1
Police vehicles. . 10 10 10 10 10 10
Fire trucks... .. 7 7 7 7 7 7 7
Ambulances......... 2 2 2 2 2 2 2
Other emergency vehicles...................... 6 6 6 6 6 6 5
PUBLIC WORKS:
Miles of Streets:
41,00 41.00 41.00 41.00 41.00 40.58 40.17
41.00 41,00 41.00 41,00 41.00 40.58 40,17
030 0.30 0.03 0.03 0.03 0.03 0.03
State Highway...........coeemioeroniieernan 64.89 64.89 64.89 64.89 64.89 64.89 64.89
Miles of SideWalks........o.overevrieerrcr e 10.88 10.88 10.88 10.88 10.88 10.88 10.88
Miles of Sewer:
95.25 95.25 95.00 95.00 85.50 85.00 70.00
50.50 50.50 50.50 50.50 50.50 50.00 50.00
Dump trueks. .. oo 10 10 10 10 9 8 8
Other public works vehicles & heavy equipment... ..., 27 27 27 27 26 24 24
HEALTH AND WELFARE:
MINIDUS. ..o i e e 1 1 1 1 1 1 1
CULTURE AND RECREATION:
Acres of park land.... 56.0 56.0 56.0 56.0 56.0 56.0 56.0
Hardball baseball diamonds.... 1 1 1 1 1 1 1
Youth baseball diamond 5 5 5 5 5 5 5
Basketball Courts...........cicmcininniiomoomnn 3 3 3 3 3 3 3
Soccer fields... 3 3 3 3 3 3 3
Nature areas... 1 1 1 1 1 I 1
Picnic areas... 1 i 1 1 1 1 1
Playgrounds. 7 7 7 7 7 7 7
Public beach 1 1 1 1 1 1 1
Public greens 3 3 3 3 3 3 3
Tennis courts 3 3 3 3 3 3 3
Pubtlic indoor theatres., 1 1 1 1 1 1 1
Public library............ 1 1 1 1 1 1 1
EDUCATION:
Number of high schools........ 1 1 i 1 1 1 1
Number of middle schools.. 1 1 1 1 1 1 1
Number of elementary schools... 1 1 1 1 1 1 1

SOURCES: Various Town Departments.

(1) Data prior to 2005 is not available.
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